>
eastspring
investments

=
P
= f

A Prudential plc (UK) company? I

2025 Asian Expert Series

2025 Asian Expert Series
Al

ESG

Think Asia. Think Active.

M&G

| 2025 12

invested in insights

251209(02)



eastspring ’ invested in insights

mvestments

2025AsianExpertSeries

»
»
»
o
o
o
»
»
»
»
»
o
Jo
o

Think Asia. Think Active.



2 | Eastspringnvestment2025AsianExpertSeries:

2010

AN

Q

2020
GDP 43V 2
R&D
11 [26%
Al

N

GDP

Pangyo Techno Valley

N

300
R&D

1 50V?

2020 2030

]

Rebecca Lin

1 McKinsey Global Growth Model

2 4

Think Asia. Think Activ

GDP

Total factor productivity
McKinsey Global Institute
Unlocking the Promise of Social Entrepreneurship

“How can Asia boost growth through technological
2025 6 R&D

leapfrogging ”
Lowy Institute of Asia Power Index 2024 Edition

Statista



3 | Eastspringnvestment2025AsianExpert Series:

MSCI 2005 15V 2025 20V 1
66 |
a o
1 4 A
AN 1 4 I
1 J
a A4 G A r—L r—L r—L\ r—L r—Lﬁ N [ r—L
1 o oo
y v | ] © B
roA o E & Al& I
d EV SaaS
| | | !
Clement Chong C é | 6 6 | c | é O c |
0 o, < u © 3 0 =
@
1 Datastream 2025 6 11
MSCI MSCI Inc MSCI Inc MSCI Inc

Think Asia. Think Active.



4 | Eastsprindnvestment2025AsianExpertSeries:

1994
PlayStation
N\
= k
= Deepsee
J NEC Garena Sea Paytm E
1995 .Group 2012 2014 N
Q 1 2015 @
DRAM L ) Shopee )
EC
N SK
1998 E o ; ™ 4 b4 2023
T e . e |l
s | ’
»
201
’ / A 2013 (2 ;?r'l\w/l -
‘1999 (55 2001 Apple s ¢ 2020
I WeChat m
PlayStation 2 Alibaba Cloud —F%
’ 10 ==
@ ‘ i
Apple
\_ Y, ‘zooo [ { 2010 PP

Think Asia. Think Active.



5 | Eastspringnvestment2025AsianExpert Series:

Al
IPO
e Y
'//’ \\\ E o Y
’ n\\ T ~ . Qa A (VIR 6
/ NGO Y PO s A
i 4 I
6 1
14 A4 N9
‘ an
AN J A
Liew Kong Qian
300 250 200 150 100 50 0 5 10 15 20
B 100 B 50 100 20
Global Unicorn Report 2025 2025 6 10

Sout heast Asia’s | POs poised for —mMikeidsian d2026 n1 2 0 Idp IPOsito watch in2024ts —I ABACmegion — AlphaSense 2025 3

Think Asia. Think Active.



6 | Eastspringnvestment2025AsianExpertSeries:

Think active K T . aob “

N A 4
Terence YT Lim

Qi
Cc
<

I A s A

“ 42095 J 02025 J P

i v
s A a 40
n A . o
i i s A
. p 30
L aby T
20
Christina Woon @
0

-40t0-30 -30to-20 -20to-10 -10to0 Oto10 10t020 20to30 30to40 40to50 50to60 ‘60to70 70to80
%

Qu

Qx

Bloomberg L.P. 2025 6 MSCI Asia Pacific Information Technology Index 10
MSCI MSCI Inc MSCI Inc MSCI Inc

Think Asia. Think Active.




eastspring ) invested in insights

mvestments

2025AsianExpertSeries

SNS

Think Asia. Think Active.



8 | Eastspringnvestment2025AsianExpertSeries:

2025 J
2030
1
4 7 0
10 A
J J)
Juilice Zhou

A . 1 3,400nA A 80%"H A
6° 2 1 A *
[ A ** A a A
2024 20304 |
65%

57%

\V

J A p 2025 J P

?

World Data Lab, 2025
* McKinsey Gl obal

2017
Institute

Think Asia. Think Active.

"The

emergence

of

new

consumer

segmerery ,ard 2ilthpgl i cat ilons

forl2compani es

n

Asi a

and

Thail



9 | Eastspringnvestment2025AsianExpertSeries:

s A 1 0/
47 N ° A
J TN
2040 J © p tipping point P s A i
Ad*
2024 . 2034
) )
N
2000 2023

@

| (L —

2000 2023
@ =) I
’ _ 2023 2030
g ‘ 78% G
[ | )
World Data Pro, 2024 * Oxford Economics 20,000 70,000
ok 2030 % GSMA

Think Asia. Think Active.



10 | Eastspringnvestment2025 AsianExpertSeries:

/-

moat P
0 A4

Qs

Cc
> T
C

p 1 PKI g

ARe KRR RER | . .

QAR R BRA
: RER

W0 oD &= oy %O

Asian consumer study 2024 Roland Berger

Think Asia. Think Active.



11| Eastsprindgnvestment2025AsianExpertSeries:

/A
2030 N A4 150% 2z i it
i 0 i ]
: 4 a
@ 1d A nq
p A P
A/ 4 a
T A d 3 N 1045 A
NP ,
6 00 6 00 P 1 J a
y 4 Yuan Yiu Tsai
» »
A A
N J a
1
‘% & &6
A A IPp A
e 7 i} Al O 4
6 00 6 00
» »
» » Jocelyn Wu
1 1
e Al
*Z 1996 2012 1980 1995

Think Asia. Think Active.



12 | Eastspringnvestment2025AsianExpert Series:

o VIR
A& A APIIPOP . 9
ASEAN
s A e Ad i v A .
1A A IPO A oA
A J
A 8PO 024 W PK Y9 07
A& [
a O\ A i
K i A0
P P 'e® J
b A P4 b St
N\
0 = o T
z " ——
a
< LS J o
N
AA Lo 1% 50% @
ASEAN

Christina Woon

1% 50%

1% 50%

IPO [ | IPO

EY 2024 IPO report

Think Asia. Think Active.




ested in insights

Inv

»

>

eastspring ’
investments

2025AsianExpertSeries

Think Asia. Think Active.



14 | Eastspringnvestment2025AsianExpertSeries:

[ AAdK
60% ASEAN
2030 2,000
CONA | P K i
A 8.4% * S0
32.5% {\Q p
0\
T a
A AD A
EE LJ WW W
6.9% 6.8%
Joanne Khew
ESG
3.9% 1.2%

ol co, 2023

/

Our World in Data  Infrastructure Finance
* ** EU-27 wx EU-27

Think Asia. Think Active.

Green Finance in Emerging Asia

Fkkk

Qi



15 | Eastsprindgnvestment2025AsianExpertSeries:

g A A A
EV EV
h AAd
o N
x~ EV .
3,580 2025 P
1,360 $2030 P
) M
117 p2024 P
106 J
p 2024 P EV
95
p 2025 J P
®

5 2025 | P

~— .
s - 21

Pp 2024

P

20 2024 J

9
Sem

T' .T'

China: Electric Vehicles Research Report 2030 India: Solar Energy Report 2030, Japan: Hydrogen Generation Forecast by Technology, Systems Type, Application,
and Region, 2025 -2033, South Korea: Electric Vehicle Battery Market Research Report, Singapore: Singapore Business Review, Malaysia: Palm Oil Market Size & Outlook 2030, Thailand: Renewable Energy Market Summary and
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Guide to Asia P a ¢ i ESGRegulations & Sustainability Reporting Landscape, SEBI Mandates ESG Reporting for Top 1000 Listed Companies, An Overview of Current ESG Disclosures in ASEAN Countries - Fuller Academy
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