TRk RER
20214124

e =
ARV
.~ IV EBRURBWRIMRE 31 > RRR & iFaE~

A AR

WQ&EEL\ﬁﬁmEb‘Eﬁihé‘f YR ~EmmnEs sbiHERAE < LR~ A

1Y RDBEGDP CRRIVRE) LHREDHERE (20006F~2026"F)
(JEKRIL) (1)
30

5

A2 20004 %% 1LL THESIE
1 1 1 1 1 1

0 ! | | | 0
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

AT IMFEFRERIBULT —9N-R (2021F108) OF—HCEIEA—XRRTULY A DRZMAIER. (%)
*2021F AR FRME, #RMAGSENSEXIESR (RIBEN-X, BLHiAd, ~yb) (F20208FKF T, FIR.

W‘f‘/ RERXADIBEFEL ~srs0r2e025—maaesrs yﬁ‘i,ﬁﬁbmb\ﬁﬁ?ﬁfﬁd

@ (O RERNABBUTHEZVWINETIZRETRIIITHEUV ], [FEFREENM RV IRERL 7R
UB3AELSHUPREBVET,
O COIOBAREERRTIVEDDFENIEIIZEITT,

- FEIOLERT—EBA RiuE&EzFA

BRERECENMRBALTIKOT,
BABEMITE LN
(BADHRIR A OKEREE+ Bz 3218)

B A B ORI BN S
A (g3 30 S 2 88 B B OB

DEENSIREEINDIVN TS
CNPBEEZRZRNL TWEZWTT
BB ) eBRmETIIEELVS

o T E R EREBIEE0
COESBTI REI{SVIREBR CRBLT ST

AR—-S O YERHCBILTBRVERERWBIA &4 T TR,
1



L7 mmorERmIcEL tRIRE P

FLIOREERT—EICBAITIIES RiuinEzFIRYES

O EVCFEEFORBENVE ® VIV BEREBHII TUHRERIRDBN

O B I ERRREES Bz, REAOEER AR (CIZIID

O B OZEENEXTHICAE ® B RDEY

® HMEZOZEMENHEXTAYIC/NEL
;cm" SHIEADA A - ?m’\
& &
z - FREREADA A~
/¥ KERE (5oA) /; E%ﬁgﬁ
?ﬂﬁ %m (J‘E*)
3E %8
SRR SERER

FHMMEAISEREE (oA) ORMEEHELADHEERSZ A A—SUIEDOTIOT, IUEFIRCRBNI TR, IBREHIIBELHVFT . L HED/A—
SRRV, FHMIEESSMREERER (Th) OHERBZEIEL TREL TBNET . £ETOT—RADVTHEHFRLILED TESHDFEE A,

7 mmmRc sV TRRRESEE P

REISETE. SENMEBE T, REINAREREOREBEZHFIZLEEETY,
BECHVTE. BEGDPREREXROSVFTHEOHRANASK ERLTOVZENDIMDET,
SESFEHDOZBEGDPHRERZREZE. 1 REML.7MBICHRRIDERIAFNTHD. COKETRHER
BREZESCKRNOARETUE LMD T ZENEFINET .

#“HBEGDPRREHT LR SRS FREIND/EGDPHER
(2000£ER~20205%) (20214 ~20264F)

m- iy | SHGDP HAREID S SERTAY ROGDPIFHI 1. 74&(CilX
R HRiliL S .

12K 9.12 16.44 AR

1.7

1O RRST 10.21% 23. 44z A2RRIT

FAE 10.31% 2.5 FAE
I35 6.21= 7.8 I35
o7 13.74% 20.44= O3 7

HFR . IMFEFSEFERIEBLT 98— (20214108) . Bloomberg L.P.7—=49%EL(CA—ARNZTUS S « A IR XA IR

FRAM_E S OA> RIESENSEXIEER. PEIE LBHRETRE 1> RS TES vV IHRETEE. TIDIUGRARRIIEER. O P(FRTSHEE. O3 7(EKRILAR—
A ABEIRMBEER -2, b=FIF—> Fv NECEIAH . BRI FF2000FEFHRNS52020FEHKF T LEES, GDPFIRMIEE -,

LR EDAA—-D&TIBFRNI Tz, —ARIRBIEL TEEELUTHDET . 2 TOT—AODVWTHIFELIZED TSN F R A

HERNOT -5 - DHELBEORBEPFRO TR ZRUEDTHD., FEROIREMRBLUTIHRIEOZEEE LRI DEDTEHIEFEA.

AR—-S O YERHCBILTBRVERERWBIA &4 T TR,
2



917 eRICELITROSNS T Y FERDRILIEE

Wﬁﬁﬁﬁ!ﬁﬁﬁﬁ@%ﬁb\Btﬁwtﬁwﬁb‘ﬂiéﬁﬁiﬁﬁ p

O ez HAREMBHATOSMECINERIRDIZBEA . CEAL, HREMABIMEOLETIHE
RIRDIEAS AP EDISRIZE R EHITBEN TEDN 1L —23>LFULR,
17 rERHE (AET) CRIANEICLITIIEA BMDH#EE

500 -~
— S RERTE - - TRETINE (EEEABME)
400
BXh : SE*TREEMM -
Cxh: BIE*HSEIITIREEEE E
300 (A0S A B34 = 24
200 ca=Y
100
T~ Adh: HETREEEME
O 1 1 1 1 1
2005 2008 2011 2014 2017 2020 ()

HiF : Bloomberg L.P.OT —AICEDIEA —ZARZITUT A SRX A YRR >~ METNTIIH(ESENSEXIEEL (JORECHIAH. FE) 2.
20058 128K %Z100LTHEEIE.

AR 1 20058F1283K~2021F11AK, AV MEIHKE (FHIBARM) (32007F103K~2021F118K.

* 20065 ~2010F DAFRECHIF D EEL ZBZ{EA

IOV BARIC—ERZENBAUURELSEO TR AR MBS eR R (REERPREFIEELT) .

KRIC EECIEICIEERE TEF A,

ttREGHAIIOSMEISEA 3 ARBEUIREUEESE—BIRELRBADYZIL-33>
(202111 AKES)

b A =1) IEER
B¥HA (BE*)
ASAh ZIETHE=EE  20094F28%k 510 3,068 2,558 502%
B&A SETIRE%ZRE 20074108k 510 914 404 79%
X o [ [ [ I
1 ]
: Cch SEDS 20074108k 510 1,234 724 142% ]
i BTG EEEA 7 0 i
I D . N T L e 1

L ERBEIIREZTFRIATBHDIETY, FEZ[COVTE BAXRCIHAZENMBAULURELSEOFIB A EMOHR e R (RIEERPHE
FERUY) BIGEE EEEORSVEETOBAII I DEITHET, MEOTL 2R, A B MZFELITZE T, BENDURBRICEDAE
BRENEARF CEET ABISHMEL T LR USE %, IR E LDt —BIREOHANBHRBENGHDFT . IRESECENS Y. B RO T
A BMZ T Ol A [CHHBRZHDET . MU ZGEUIHEAICUI >N E L I352E, FFROERMREZRIET LD TIEIHNER A

*1,000MU F2MERAZL TR,

AR—-S O YERHCBILTBRVERERWBIA &4 T TR,
3



M EEHEDKE VA Y R ERIUIRED B

O BB J1IRIFEBZBZENERNERERVI -2 RADEFT, 1) %E
ABDEIBERNKRERDET,
® BB JIGEI I RRHRE T (HERRINZANBYI 2% HIFBNZEENBDET

ISEHBEPROUY - 1H*

600%

c00% | R BAUS-  mEI-Y

400%

300%

200%

100% |

0% u ' - ' - '
-100% -
A

| Ak @Eem | B EEo® Cah (BECHIINE
RIEI—> 502% 79% : 142% l
BAUSI—> 532% 88% : 155% E
BI\—> 37% -59% i_ -24% I

R EHAM © ASAIF2009FE 28K ~2021F11 AR, BEABLUCEAIF2007E108K~2021F118%K,
)A—>sHRIBMAIFASADEREIR 1 SREUIZ2010E28ERNMBODMEEH .

*RRUA—2zBECE . £T2021 511 ARFETHE, RA. &/I\WF-DISEMIEROZARICEVWT, BiEFIIC)I-VhRAK. &
IRIAE,

KRR _EERIBRCIEFISETEER A LR —EDFHROEETHEUSZIL 23> THD, EEONTA-—VREFIERDFT, e, 5
SEDERKREZIRIE T DD TIEHHER Ao

SEREDI ISV JEESZDBIENTENE . KER Y-V HEIGFTER T,
L IAZ VT ZRBDIBBEINENMELVEDTT,
eSS ZE A Y READ L SITEENZ DX EZFVVRIIZEICIE,
RETM IV T ZRULBWIRIRE DB ETZAET,
T BRI PG TCEIEEICRIIREISILHBEETT,

[HERUCBILCEBRVIEVWEIA]

 HERE A —ARRTUST - AARZADYBRR SN, [BIRIREZENEL TERURERITH), EREmEEIECEIGIRER TS
DELRA. T FFEOEREmOENS - IRFTHFZ BN EULRTERERI TEHNER A

» HER, ERTEEHIMENLIBIREZOLAERLTVEIN I UETDIEREM, T2 M2 RIETIEDTEHDFEA.

» HENOABMMERBRROEOTH), SHORESLUFRICEIGERORBBUNGENSENBOEITN, FIRTFEREEINZL
W&EOET, e FEROTBREOZEBF 2RI 26D TEHIEE A,

» HERTEALTWSI D, NTA—IXDRERFSET 52 RIFIZENTIERULEDTY  MIEFOAB LB EOEE TSRO FAIZ
RUILEDTHD. FROERAREZRIEI 2EDTEIHDEE A

= HERTE ERIERCERTIENBOFIN, HZEFEOKRRIOVWTRADRIEPTEEDHEREZT 55D TEHDFEA.

» HHCLZBRINEAICLZAER AEROEEEZFZ0—EPZER  SrANNCELM I 2 EERETE L,
et »
A=ZARZTU A IRZ YRR ST eastspnng >

THEmESIEE HRUBRE (&F) %3795

MABS - — A EE YEETRS  — Mt FE A AL EERNLRS investments

4 211116(03)



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4

