43
eastspring
Investments

RITERRSE

RBDHFEEN

SRR OBE N TICHTHDEL BELH
LLEFEd,

Y772 Rk, BIZT7 1V Y OEEOHKR
FErBRENRET HHREF/RLAFICREZIT
W, EREMEOREZBHEL GERZITVWE
o SEBONREIICOZELTHINICH-
TERAZTOTEVWDELL, Z2I2. Z0E
KA CRERL LT ET,

SHREL—BOCEFEEBDVETLIS. B
FEVWEHL BT,

A—ARRATVVT -

T4 UVEIHRA—T Y

IBANERAR 5L R

YEREREARE 202259 8588~2023%387H

2188 202338 7850

BfEEEEE T UEUK

A—ARZATUV T A IRZARA YRR =1t

T100-6905
REEFREXION2-6-1ALOW/S—=TENT 127
https://www.eastspring.co.jp/
(BEVWEDHLERE)

B|HEEES 1 03-5224-3400
(AT B3 H O/ 9 B & 74 5 1 % T)

L HEflER 8,948M

P MBE R 1,229H7H
R —1.6%

P nliceaEt OF4

() BRIy Fie: (Bi5 180) 2 D ECRICERE L7z b D e A L
TEHELIZBDTT,

77 2 N FRHIARICBLWOGERREE (&FR) 2EBRINTEICID TRIUT DI ELTFEDTBVE T ERREE (2K
13 FEECOFIETHE, 70— HIENTEET, 4b, FHZTHERESNL G, RS E TRV EDELEE N,

<EFRSEE (2R OME - ¥y ruo—RFHE>
R—LR=JIZTIELZX = [77 2 NER] 28R > 77 FE%2ER > [H

NEMHEE (k) | 2#R

MAE - AW - EAWEEE] O




= FiEiE

N BEMBEFOHEBICONT (202249 5 8 H~20234%3 757 H)
(M) (B7H)
10,000 8,000
8,000 4,000
—/g_%mﬁ(zaa)
7000 L Sy Bl R B MR (EE ) 2,000

| sigPER A (B |

6’000\ 1 1 1 1 1 1 ) 0
2022/9/7  9/30 10/31 11/30 12/30 2023/1/31  2/28 3/7
E21HE 9,089H
21 R 8,948M (BtfAsrEcs: 0 F1)
g & R —1.6% (FEEEFREN—2X)

(1) DS HREEEMEAX. RS2 ES (BRI 200BICHRELLZBDOEAZLTEELLBDT, 77 UK
DEADOEGN ST =<V AZRTHDTY,

(FE2)PBESEHEBRETEPEIPIIOVTIE, BERPIHHOI-—RICEVELDET, £/, 77 2 FOBAL{f
BICEOBRBSEMGORZDET. LEF->T BERLIAVEYOBEEORIZRITBDOTEHD THA,

(F 3 ) PELERHREREMAAIL. HEOEPERMB LR —IC 22 XD ITHEBIELTBED ET,

| EEMEOILEHER
LHAOREMAAII TR LE Lz,

RENRT 7 R2BUTRAT AHRAS TELI-Z &

TEER AR BRI TR L2 &




B 1 pOs) OERBH (2022469 H 8 H~202343F7H)

=L
IHE e & HH O
(a) {SETHREN 59 0.682%  (a) {SEERE = HAch DT OB AR ¥ (SETIRM=
HAh IR AEMEEIE. 8,615 T,
(BREXH) (23) | (0.262) | ZEE L= EEDER O X
(Brett) (35) | (0.409) =fhEM#MEHEESEEHOEMN. DENTOT 7~ FOEH,
AR D 1E R At O
(ZFE=1h) (1) | (0.011) ERMECEHE. RESHLH, S DIERIDEITOXHT
(b) ZDfthEF 4 0.043 (b) ZDHER =P D Z OthER -+ B OFIRmIEOE
(BEEEM) (4) | (0.043) EHEBER. BEEEAFISHAD 77 Y FOERIKLER
&st 63 0.725

FE1DHPOBER (HEMZEOP»»2b0RHEREZET) 3, B - BRI ZBEOBUCEHP 525720, f§
ERICK D BEH LU AERTY

(F 2) BEHIFEE L ICHRMIIMUEREALTH D £,

(E3)BHRRI 1 HOLHLVOETNZNOBRSHE (FRMOMBE &) 2HTOTPHEEMETHRL T1002R Uk
bLOT, HE ZEI/NEEE 3ARMIEBEAALTHD 9,

(E4)BHEOBRIZ. H7 7 Y FPHAAN TV R2REFHAES P> BAz a4 A, SERERBIESRD
EROFBEHRRSICE TS [ 1AL 0BAHM] ARG TE 20020 Tk [MALEM7 7> FORE
B KFRRITBHIELELTEVET,



(BEZEW)
WSEER

SrhoER - BHEIC» - BHOKRE (RAIE LT, BRFHR. RERATFER B L AR
WEIRZIRL . ) ZHFPOFHEZEEOBICHIhOPHEEMEA (1 0%H720) 2R ULBTHRLULKRRE
BR (FXR) 131.83% T,

EAEHER LS
0.14%

EREHER
0.23%

EAEEER
(BE&H)
0.53%

Z DOt
0.09%
L

TRAEE R
1.83%

20

EF TR 1.46%
(ZEELH)
0.02%

ERERER (RERt)
0.82%

wREEE (O+0+0Q) 1.83%
QY47 7> FOBROHR 1.46%
QBERT7 7> ROEHAEHEROHR 0.23%
QOHEx7 7~ FOERABHEERDN O LH 0.14%

() OOBERIZ1 ANY%7-00BRABEMICBLWTHLAEEEICEVERLEZBLDTT,

() SEHIE. FHIE LT, EETHR. TERETERB L OEMESREE IHEzE&AE A

() SHRIZ, ERBELETT,

(F) BERT7 7o P&, U7 7Y FAHAANTWAHRERETLES (V-7 7 F2BL. ) T,

(F) ODBHIZ, v¥—T7 7 NI~ BRZ2 &R BERT7 7V RO - 2BHZ2E&AEE A

() O0OBHEQOOERIZ., 3t NP ERBEPHVET,

() LFROTHEEHETEHRE LA DTY, 20H,. ThHDHEIEBHETLRETHY) ., ERICHKELEBRHOLR
LIRERZVET,



5T 5 FFRIDEAEMREZF DR ICDONT (20185 3H7H~2023FE3878)

() (B3
12,000 12,000
10,000 10,000
8,000 8,000
(i (R )
6,000 1 __ 5 im0 VO RN A (LR 6,000
4,000 4,000
2,000 2,000
| s R (GBS |
0 0
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

(F 1) DS HEREEEMEIL. oS (BiElE) 20RRICERELLDDOEALZLTEIELZBDOT, 77V R
DEROEGN /ST +—< Y AZRTHDTT,

(E2)FEEEFHBRETHPEIPICONTIE, BEEPIHHOI-RICLVRELZVET, $/o. 772 FOBAMM
BICKVBBEMLREVET, LD ->T, BRI ANVEDORZEORRZTRTLOTRHD A,

(1 3) PR FHHRE ML, 2018F 3 A7 HOMEABREMBALFE—ICL 2 LS ITERELTBD XJ,

REH 2018/3/7 | 2019/3/7 | 2020/3/9 | 2021/3/8 | 2022/3/7 | 2023/3/7
BLIEATAE (F9) 9,241 9,085 7,331 8,359 8,840 8,948
MmsEEast B5lED  (F) — 0 0 0 0 0
oy B PR B AR OISR (%) — —-1.7 —19.3 14.0 5.8 1.2
M PERS AR (BAM) 2,450 2,312 1,688 1,556 1,178 1,229

*YT7 7Y RIZBWTIE, EHOERGHICESG L, ARSNTVAEBEPFEELZVLD, RV FY—IBLUH
ERUERITBOEEA



J RERIBICOWVT

7« U E VKR TS

YD 7 2 ) UK AIBIZ/MEICRE L
F L7, HiA 520229 HRAICA T T
. RESHO L7 E2Z TEERY DS TIE
L. 74O A EFICKD A>T
LEBANDBEPEE -2 ERENS,
RFBEITELE Lz, 20%IE. FEO O
OB KEICB T AF EFAY—F
DL ZBTRICT 1+ U U REOINRIF IR
HBHrEZV. MRAFBEIMALRER /-8
DELR. BIRICPTTIEX. 1 HOHEEY
fiitg%% (CPI) 2 iz TiE% kM2 144ERD
DEVWHEYELR SRS, 74V H
RERFTIZ0.5% DF| EIF 2 EE L -2 & 25T
THRATBITRELE L,

REMS

B2 5202249 ARICP»T T, KET
FEFHEBSNZHR, 7100 ERVIEH
KRLTRELELED, Z0%1 5 HIFE
WL Y THERBLELL, ILHETOH»S
20234 1 ARIC/IFTIE. KEICBIF 55 E
FR=ZAWDHALT 5 EOHIBSMEDO RS H
BEAHH, RVEXPRFLVTEALE L,
HRICAT TR, RETOA V7V EREBR
DEEVDPEKRFLIERVICH LT ERLE
Lz BiZ WU TAHANERVERNLRE
TDELE,

—%. HPHBEOA =L RH—=T - a2 b
O—)L (RESFIRE) ORBELZEEZZT
THRRLVTERLEZENS, RVIZEH
THIZH U TTRELE L,

EARSTE

B9 52022 12 AR Tid. HER

OERIEA RO E 72 & H & HAEEF|[H
DIFFVL I THR LE L7, 12H20HIC
HBZChETHRITCELAI—LRH—T -
IV MA—LDORBELZT-oIERERZ
. BHAREGFEIDIX0.5%EEE TR
(flifgIE R%E) LE Lz, ZDBIT—IIIC
0.4% %2 TREYV E LA, BHRICPIFTHDY
0.5% %82 T ERLE L,



B R=hTxUAIEDONT

HIT7 VR
FELGEBEENRO—DOTHEA—A AT
VYT A VRANAYY - T4 VY - 1Y
45477 75T (LI R [749F
VeIIAT 4] EVWSZENHVET, ) D
AR ZEMICEOEIERHLE Lz,

J4UEY - ITIdA4T7«

T4V U2 EEHRENGRE L. B
M Ex2BIELIERZTVE Lz, 5
BWFAEENYV 2T -3 2EHRL, 15
2EBIIE T Y —NTHRIFHES LT WL
58 EFIDICEREZITV., ElEE o728
WOEANZES LE LT,

BARYFI-TELEDEEICDONT

YT T EEEMEZ E A ERRDN B
SH UMM S RY& L7 BEEEEPLDT 2 ED
BREPVAFABERERZDE Lice — . A
V7 VR EO RE L 2% CTHESEMERD
5| & NUTHRE > & ¥l A LA L 72 8R1TBDO
UnibankZz EOREEZ T I AERER D
L7z,

A—ANRAFUVITEHABSHE I 7 VR
(EfE) EMEI (ESEREITERDIT)
FELTTalb—varyzaryrua—,Lg5s2
EIZ&E-T RyFv—2THAICE BofA
EfEA Ty 7 A (1-10FEE) =hEHNIC
Rz E2EEL GERAZITOE L,

77 RIZBVWTE BHOERGHIGEG Lz, ARSNTOVSIBEPEEL RV, N

YFR—UBRUSEEHREZRITITBD Ao

J HEEICOWVT

SEEFEL, EEMAEKYEE - HiRBASE2MZE LT, URO@ED ESHTWREE Lz, &8,
BHREDERICOZT LTI, FHICHIRZERIT T AR ER—DERAZITVWE T,

DEREEDWER (1 /50420, Bi58)

218
IHH 2022469 A 8 H
~2023%3H7H
L ElE () -
O EREHAELE) (%) -
LMHAD NS (M) -
LA D IR DL () -
AR BN AR (M) 1,422

(FE1) o] & THPONELS] 1ZHRE
BYHETTERL TV S0, &5tH (45
fid] E—BLEVWBAEIHDET,

(FE2)GMn e [ ZEEMEALR] FYHTES
(Bi5HT) OHREEME (DEEAHA) I3
TEHOHETHY, 77 FOPNBREIZRRLZD
3

(E3) —HREMUI VI ERZRLTVET,



SEDERAE(ICDWNT
HI7UR
FELBENRO—DOTH BTV -
IIAT 14 DEARREZEMITEOZ E2H
rKELFET,

J4UEY - IJA45«

T4V EVREAREORENKEL, ¥
L=y 7Ry v HR—)I7z EMD ASEANEE
E & AR THFARFRREOZE 2 ZFIC<W»
b EHICI B ANOBkE@Ek~
U7 7 VAV NA2ERICBVWRERE
PHRAENE T, FITERDILK., B
EHEDPOOXREOWEM., 7N =227 (FE
BONEEE) OFERbEE»S, 74V
VREEOFATE ZAIMZICETVWE T, BE
D74+ VEVERTFHBON) 2L -2 3>
. HEMEINZE R (PER) 49155 L @%E 54E
BMOFHERBELTERTHLIEEZOND
ZEDPS. A VT LDEEEZPERG|EH
DBEROEHN S 20 RIS O
ARSI NE T,

7y —RlITid. BHEEONESLSF L
FIZE BRSO SN SHRITEE
FL, REIEMICOVWTIRABESE 7 1+
HANOB R WAL FEShE T, E
RETERERZPDICRERAZHEVET,
HEBEICOWTHFEMREDS K LEEN
BFEALIEPOSBKICRTVET, —FH, &
FRABIC DOV TIE. BEBbic K02
REME., NEEFPBaShsZEoFMRL
TVWEET, FIEHREB/ERBEOE(LICHT
AHBORIGE EICERELDD. NERET
BEREL ST 7 VAT ADEREL
BERIEGRIGENBEZITVWET,

A—ARZAFPUVITEARBHE I 7 VR
(BE) Bl (EsHREIRE=RDIT)
SHET 7 UF RIS &FEH
FHI. A=V Bh—=THMEEITV. XRUF
~—27T»SICE BofA EEA T v 7 A
(1 —-10%1&) =HhEHNICER2Z &% H
BLIDERZ{T> TWLFIfETY,



HRSE

FUBHIIDVFEA

HI 72 ROBE

[ELbag IBINEEAE it R

S5t PR (20124 9 H28 HEE)

FILT7 4 VY DOREEOKRRFELZRENRE T 2 REFRAEFICHREZITV., Bt

BRLE o mErEE LT T,

HEBEEN [1—ZA AT T A VRAMAYY - T4 )Y I TALF 1 -
T7Y R 75T ] OGS CRRLVET) BLXUDLDPEOIRKRERFE [ —2A
N2 TENESRT 72 R (EE) BB T GEFBEBERERRT) | OREiT
% (REZREE2EAET, ) 2EFERENRELE T,

FERENR

DT OBERROS EEHZITVWE T,

- REEFGRESFANOREE IR ZR T EEA.
- HNEREEANOREHGICIIHIRZHRI T LA,
*RAANOEHEREIIITVLEE A

ERAE

BRER (BE3IA7HBLXUIA7H. REHDOHARIBEREH. ) 10, ZEEMEH
ba) Wty KEBRUOHRBMELZHRL CoREELZRELE T 2120, DENRENDE
DHFER DEZITDOEVWIEFHD ET,

IERICEALT

HI7 Y RORERRTHS [A—ANATFUVITEARBSET 7 VK (EE) SN2 1 (ESHKEIRER
@) | ORVYFIY—T(CDOVWT

ICEF—% - ¥ —EABLUZOBESHIZ., BT Z1 0Ty 7 AT -5 ICEHL T oM. EEE,. T2tz
REET 2H DT HFE TV RBIRVBEELBLIBEFIDVTHZOFHONMEZMDLTHEEELEIHDOT
BHDEEA.




(BEZ1EH) (WRNWBEED 5 R EDEZEDLLR

(%)

Ew AN 1 2018% 3 H~2023F 2 A
100 REMBEEZ S A : 20184 3 H~20234 2 A
80 63.1
60 60.2 .
4o 357 42.1
20 143 157 Al
6.1 * 6.2 5.4 84 3 1%
. e R SR S+ 2 M T
-1.0 —55 03 —51 ,
—20 -16.0 —12.6 ~196 —9.
—40  -335
—60
80
0wy AN GEEE FEENR  OAEE  GEEE  SEEE

XET7 7 FEREBNLEES T 22OV T, EERBHOZARICB T 2EER 1 FROBEROFY - &k - &)
ZFRRL. ERMNICHBTZ 25 IERLAEZBDTY, HT7 7Y FORBEHIOWE L BBEE 3REDFT,
KIRTOEET FTANLT 7 FOBENREBRY £ A,
L7 7y FOEMBERIL, HEHIONKEEZERELLLOEALLTEHELEZBOTH Y . EEOEEMEH
KEDWTHRE L ERERRE IR BATH D E T,

BFEET S ADIEYN

H & #k

FEEMRAEES (TOP 1 X)
(Ro3A &)

HEREH ] P XM &H ] P XM oESE (IR ]
PX] &Wi, ) OHMHETHY. BROEH. EHREOAE.
FEZETOP I XICEHT AT RTONER] - J INIKROTOP I
XIRAEZEIIBEIEICET 2 I RXRTOERIZ ] PXPELE T,
JPXix. TOP I XOEFEENOEHIIARORE, BEEXIIH
KoL, HEEEEVERA.

JHE EIR

MSCIarz¥A A7y I
(B, FHREAN—2)

HrEE

MSClxI~vw—=Yrv0 -3 —
TN AVTYIA
(FeiAd . HBEANR—2)

MSCI Inc. WEH L TV AHEH T . RERICHET 2FFRE. FN

AN Z Ol — L) DHEFIZMSCI Inc. IZ/REL %9, £7-MSCI

%Qm\ﬁ%ﬁ@ﬁﬁ%ﬁﬁ?éﬁﬂﬁ&Uﬁ%%@i?é@ﬂ%
LTWET,

HAE &

NOMURA-BP I Ef#

BT Fa—Yvy)— - UG —F&IAVFILT 4 v ITREED
RNELTVRIEHT. ZOMNPHERIFN T 4 T2— v —-
VY —F&IAVTLT 4 v IHREHIRBLET,

JeHEE (R

JPELAYGBI Za—nNu
(B<HA,. nwvY&kL-H
NR—2)

FrEE (R

JPELHGBI-EMZ
O—N)L - ¥4 N=T 74K
(AR=2)

J.P. Morgan Securities LLCABEH., ARLTWAA VTV 7 AT
HO. EEHE. HAURLEREIL].P. Morgan Securities LLCIZ/R/E L
EJ

() BN OERIE. BEBAY VR LICKAHREZBEL T, AR-ZADOEHERHALTVET,

[FHHENR— 2]

i KR EUR=Z2DIEH 2 EEPHABRE LD TT,

_9_



27V RK5—%
I 277 Y ROBEABEDOAS

HAT 7R (REASEAREL « 2 8747)
e FE21 R
77 v R4 202343 H7H

A—APRAT) T A VRAMAUY - T4V - IIA4T 4 - T7 VK 75 ] 92.1%

A=A MZAFYTERNESRT 7> K (BE) B8 1 GEEERERERRLT) 0.4%
(H) BRI 7 7 > FOMBEGHICNT 2 HEEOHETT .
BEREED IEIE'UEﬁ BERIEED

%@ﬁil, HAM

7.5% 9% 7.9%
&g{ )1177);6 7/ KEIL
92 5% 92.1% 92.1%

() RIZH T 7 >~ N OMEEREISN T 2 FHEiHOE & T,

| sEEs
EVAN-EES
HH 2023%3H 7H
SRR (F9) 1.229.690.943
BN () 1,374,273.894
| HEI%7 0 SemE (1) 8.948

* YA B W GEMBRETTALEIZ 187,443,594, —ERA#FAITCA#HIZ 149,550,653 T



| EALEIT 7Y ROBE
<A—=RARRAFPUIT A IRZARADIY - T4UEY - TITAT 1 - T7VR IZRI>

EAE({EE (1 07 W B ER) DR 1 AOHE D OEFREE
(ﬂ;}“w) (20211 B 1H~2021F128318)

LA O Annual Report (BE&EA) 1id. 175

22 1%7- 0 OBAPEMAHRINTW ALY, B8
20 TEFEH Ao

18
16 1oz o s ditG
14
2020/12/31 2021/12/31
BFREA=ANATI T A VRARAVY - T4V - ZTA4T4 - T 7Y FORBETT,
HHA EAL1 084 (HEAS84REL © 37884) (202141283 1HER%E)
EE e [ - Hhisk H®R
SM Investments Corp BAR 1YY 9.6%
SM Prime Holdings Inc AFE T4V 9.1%
Ayala Land Inc AEE 1YY 7.6%
BDO Unibank Inc RAT J4)EY 6.4%
Ayala Corp - N) T4 6.3%
International Container Terminal Services Inc Pt TJ4)EY 5.0%
Metropolitan Bank & Trust Co #U7T 1YY 5.0%
Bank of the Philippine Islands #UT 1YY 4.9%
PLDT Inc BERBEREY - VAR R 4.1%
JG Summit Holdings Inc j2@Ni) TJ4IEY 4.0%
BEREC D ERED EERIED
ZDfth Z DAt
0.9% ~0.0%
T4
i)V M T4y ~_Y
99.1% 100.0% 100.0%
(FELHEATZ 7 FOTF—71E, SHTAFUELESOLD (BEEEABLVHABEHOMET - 2&T) 2@HL

Tb)ij_o

(FE2)MA LM I086M. BEER - WERESOHRIZEAT 7 > FOMBEICHT 5814, EHIESOHRITHEA R
DRI T HEETT .

(GE3)EEFESICBVWT, BEHZF2CEEIE0 LICKOBENS A FRICEBZESHDET,

* FAARSNICEET 2FM A BEHRFICOVTIE, ERAREE (&FR) TITBEVWLLEZTET,



| EALEIT 7Y ROBE
<A—ZPRAFUVIEREST 7 VR (EE) B0 (EsEmERa) >

BEMEAEDHER 1 /BOHEY) OEREHE
(M) (2022 2 B26H~2023F2H27H)
10,800 HE S He&
10,750 (a) 15FEMmEN 24H 0.221%
10,700 (BfEaH) (15) (0.144)
’ (BFEsatt) (2 (0.022)
10,650 (ZEE&M) (6) (0.055)
10,600 (b) ZofhEH 2 0.014
10550 - (BEEEH) (2) (0.014)
" — HHEAfi%E =11 26 0.235
10,500
2022/2/25 2023/2/27
FAA A1 OF84R (R S84R%L © 10884R) (2023F 2 B27HIRHE)
FALES oW FzR EEH [E] - Hhisg xR
O EFIFERE (205F) E3fi=y 2.3%  2026/9/20 [EFN 21.3%
SE359MmFIFEE (104) ESf 0.1% | 2030/6/20 HA 12.8%
F117EFIFEE (205) =& 2.1% = 2030/3/20 HA 12.6%
E87MEFIFFEE (20£F) [ (& 2.2% 2026/ 3/20 HA 8.6%
B354 FfTEE (104F) [ (& 0.1% 2029/3/20 HA 8.5%
BO3EFIFEE (204F) [E (& 1.8% 2023/6/20 HA 7.4%
351 AT EE (104F) E3fi=y 0.1% | 2028/6/20 [EFN 7.2%
Fo7EFIFEE (205F) ESf 1.9% = 2024/3/20 HA 6.7%
FEOMEFIFFEE (204F) Eqfi 2.1% = 2025/6/20 HA 5.8%
SE75mEFIFEE (204F) [ (& 2.1% 2025/3/20 HA 3.1%
BERlicy ERED BERIECD
Z DAt
5.9%
E &S [EFN HAM
94.1% 100% 100%

(7 1) 1 OO0 0EHEHOER OB KO OWTE, 2=V 0 [1HINE-0 0B FAEM] OtEz S 7E S0,

(1 2) A ELI1086/. EREER - BERIRSONRIZMEAT 7 >~ FOMBEEREICNT SE1E, BRSO LRITHEA
SOOI T 2EETT

*FALHICRET 22 BHREIC O VT, EAMREE (&FKR) T8V FAITET,



