L7 Y FOLEHEATIRDEY TT,

[EEnkek:

IBINPBE(E Yot %

ST HAR

20164F 5 H10H 7 520264F 4 A21H £ T

BR A&t

FL LT, KRB TOMSRE EFRREXE
LT HERBEFERICEEZITV, BELL
AR DR LEFEMPEO R & s L CEM
EITVET,

F E
REXR

SEREEN [ —A ATV 7 o f R
ARAY ~USAVRARMAV K« T L—
KedRV RN TZ77v 2 K 77 Z2] 1pwM
(hedged) | OFEFEFHIS L OO EOFEHFH
B [ —A NAT Y TENESRT 7~
r(EE) BT GERHEREREFE ) |
DZAS: (REZmEESH~ET,) 2EE
BEG L LET,

AR

- BEAERERESR ~ OB G T AT IR 2 3%
FHA,

ANEREESOEBEREIII TV EEA,

* KA OEHERE ATV EE A,

5 BE 77 &t

(4 H QLR

JFRIE LCTEEA2LE (KRR OSE 1T E3£R)
(4F 2 [T

BRI LCEE4 A2IBB L CI0A21H (K
HEHOGAITEEER)

&7 7 v NOFERERC, ZRbthhs A
BKYE, MBI Mm% EHE L CORerEs Ik
ELET, 2EL, DR GENPEOEE
1T, DEEITDRVWI ERHY F1,

4
eastspring
Investments

BERMEE (24H)
A—=ANRTU S
USiREEIREI7 k-
ABAyUft
(BRREDR) / (F2EREE)
[B#: USAKRYFBB/USAKRYR]

(BRRER) FoeEmHl

F3081 GREB2018511A21H) 338 (REB20194 2 A218)
FIH (REB2018512A218) F348 (REB20194 3 A22H)
FI2M (GREE20195 1 A21H) F358 (REH20194 4 A228)
(F2[ERFEE)

F£6H (GREB2019%4 A228)

( BREOHEEEA )
SERIIEB DO BB TIZH T2 0 JEL BELHE
LEFET,

ST, =R AT Y 7 USKEHEKE
T 7R Ay DA (A RERD
(FE 2 [EPRERY) | 1X, BRRoOREEZITWEL
7-DT, Z I T oERRI A Z WA
L EFET,

LSkEL—BOIEBEEBDLVET LI, B
\JEEU\EF' L EFET,

J/

A—RARRTY G AVRZA IR EST

(BRELEHEE]

EEEES :03-5224-3400
(SZATIFEEE 2 B ORI D4 5RFETT)

R—LR—IUFRL R :http://www.eastspring.co.jp/

T 100-6905
FE T H X ALDON2-6-1 DO/ S—ZE N F 4o T



A—RRRTVL T USRABEET 7K BEAYSH (B ARER)
B R3E 5 tERH D EREE

N (Rt ¥

woooBm W Ay B A o woox | MLHE

GE® | sEe B | gk | ®#

M M % % Epilk|
L. | 6 (20164F11 7 21H) 9, 899 10 A3.3 97.9 16
55 7H (20164E12H21H) 9, 793 10 A1.0 98.0 16
fE| 841 (201741 H231) 9,879 10 1.0 97. 1 16
% 9l (201742 H21H) 9,939 10 0.7 97.2 16
1081 (20174£3 H21R) 9, 899 10 AN0.3 97.4 16
1151 (20174E4 H21R) 10, 050 10 1.6 97.6 17
128 (201745 H22R) 10, 110 10 0.7 97.8 17
w5 | 1381 (20174E 6 FA21H) 10, 132 10 0.3 97.2 17
{3 143 (201787 H21RH) 10, 184 10 0.6 97.3 17
EE 1581 (201748 H21R) 10, 204 10 0.3 97.5 17
W[ 1687 (20174E 9 H21H) 10, 186 10 AO0. 1 97.9 22
1751 (20174£10H230) 10, 138 10 N0. 4 97.6 19
1851 (2017411 H21R) 10, 160 10 0.3 98.3 19
w5 | 1981 (20174E12H21H) 10, 148 10 AN0.0 98.9 25
f 208 (201841 H22H) 10, 102 10 NO. 4 99. 0 25
EE 2141 (20184E2 A21H) 9,922 10 AL T 99. 2 24
I 2287 (20184F 3 H22H) 9,833 10 AN0. 8 99.0 25
2341 (201844 A23H) 9,818 10 AO0. 1 98.8 25
241 (20184E5 H21H) 9, 670 10 Al 4 98.7 25
w5 | 2581 (20184E 6 F21H) 9, 693 10 0.3 98.8 24
{5 263 (201847 H23H) 9, 737 10 0.6 96.9 19
EE 2741 (201848 A21H) 9, 782 10 .6 97.1 20
I | 287 (20184F 9 H21H) 9, 657 10 Al.2 97.3 19
204 (20184E10H22H) 9,536 10 Al 1 97.4 19
304 (20184E11H21H) 9, 461 10 N0, 7 97.6 19
w5 | 3181 (20184E12H21H) 9, 541 10 1.0 90. 6 8
1% 3281 (201941 A21H) 9, 505 10 NO. 3 90.7 8
gk | 3381 (20194 2 H21H) 9,676 10 1.9 91.0 8
I 3430 (20194F 3 H22H) 9, 743 10 0.8 91.3 8
35H] (20194E 4 H22H) 9, 831 10 1.0 91.5 8

(1) OISR RITDELRIASL TT,
Tk 2) WG PEREO B AT T T,
(E3) H7 7 FEARSN TV DHERIERNFIE L2V Ted Ry F~—2 BLUOBERRERT TRV A,




J SRR OREMBES O KR

A—ARRRTY O TUSEREBREI 7R - ABEAYIOF (BARER)

B & G
R £ A A £ YE i 8 % = Fi %
¥OAN b =
M % %
(# B) 20184E10H22A 9,536 — 97.4
3044
10H K 9, 545 0.1 97.5
(# ) 20184-11H21H 9,471 AO. 7 97.6
(# B) 2018411H21H 9,461 — 97.6
31 11HE 9, 449 AO0. 1 95.7
(# *) 20184E12H21H 9,551 1.0 90. 6
(# ) 2018412H21H 9, 541 — 90. 6
324 127K 9, 483 N0. 6 90. 5
(# H) 201941 H21A 9,515 ANO0. 3 90. 7
(# B) 20194E 1 H21H 9, 505 — 90. 7
#5334 1 HE 9, 587 0.9 90. 8
€.l x) 201942 H21H 9, 686 1.9 91.0
(#1 B) 201942 H21A 9,676 — 91.0
5344 2 AE 9, 665 NO. 1 91.0
(# *) 20194 3 H22H 9, 753 0.8 91.3
€1 W) 201943 H22H 9,743 — 91.3
#5354 3AE 9, 846 1.1 91.3
(# *) 20194 4 H22H 9, 841 1.0 91.5
() W1 R GoA . BETE I B T,




A—RPRTYLTUSKREBRE I 7R - BEAVOR (F2RIRER)

J 8 5 HOBRER

woooE W EERE [ mon wor | @k | B e
Sy fis v FIPN R © =
M M % % EpE!
2H#] (20174E 4 H21H) 10, 109 0 Al.5 99.3 219
3H] (20174E10H23H) 10, 261 0 1.5 97.1 131
44 (201844 H23H) 9,994 0 N2.6 98.9 116
5 (20184E10H22H) 9, 767 0 A2.3 98.8 106
6 # (20194FE 4 H22H) 10, 176 0 4.2 92. 4 91
(FE1) BRI D Y AL BIEE < T
(E2) Y772 FIZAREINTODHEURIERNEFEE LW Fv— 7 BLOBEREEZHITTBY A,
| L8 QLR MEBE DR
\ REARRE
# H H B T W% = ;ﬁlt?
(1 ) M % %
2018410 H 22 H 9, 767 — 98.8
INVERS 9,776 0.1 98. 8
1AE 9, 687 AO0. 8 98.5
12H%# 9, 737 AO0. 3 98. 6
20194E 1 AR 9, 866 1.0 98.7
2 HER 9, 966 2.0 98. 7
3AR 10, 181 4.2 98.8
(1 ES)
20194F 4 H22H 10, 176 4.2 92. 4

(%) B%FEFME T,




A—ARRRTY O TUSEEBRET 7R - ABAVOH (BRARER)

ERZE

(BRREE)
N BEMBREOHBICONT (20184 10H238~2019% 4 H22H)
(F) (E5F)
10,200 60
ﬁaaﬁm&ggz%m(za@ﬂ
10,000 \/ 50
9,800 S,
9,600 \ 30
M\—'_"\w/\h/\\‘:’::ﬁ ]gz%mgﬁ(ga@)
9,400 20
7200 Mg (Grm) | v
9’000 L 1 1 1 1 1 1 J O
2018/10/22 10/31 11/30 12/28 2019/1/31 2/28 3/29 4/22
H30MH 9,536
5 35 H1 K 9,831H (EEtA7BCE60M)
g & X 3.7% (DREHEFRER—2)

(0 D)o ESFREERMER. NEoke (FE) 20ERICERELALLOEAELTHELLLDOT, 772 F

DEFAOEGMNZINT + =<V AZRTHDTT,

(FE2)PREZERET 2L ESIPIOVTIE, BERPCHHOI-RICLVRELZDET., £/, 77 ¥ FNOBAMEHE
WWROBRBEMLREDET, LD ->T, BEKIANVEDDRZEORRZTTLOTREHD A,

(F 3) B FHEEEMA L. (FREOEFERMAB LR —IC 22 XD ITHEBIELTBD T,

| EEMROIGEHER

SEBHOEEMAEIL ERF L E L,

ERER

KEFEESAED LA FIEDIMER) L2




A—ARRTY T USEEBRE I 7R - BEAYIF (F2RRER)

(£F 2 O;RERY)
l EAEMEEFDOHEEZICDONT (20185 108238~2019F 4 5228)
(F9) (B M)
10,400 600
10,200 FLHEAfAR (£ HEX) 500
B R A A (2 ElE) M/\J‘”—
10,000 N\ 400

W
300

7,800 W

9,600 | st et (R % 200
9,400 - — 100
9’200\ 1 1 1 1 1 1 J 0
2018/10/22 10/31 11/30 12/28 2019/1/31 2/28 3/29 4/22
Cl 9,767
B 6 H K 10,176 (BE#h7Ed4: 0 )
fE % =X 42% (DEHEHFHRERN—X)

(1 1) DB EREEEMA L. EoEEe (Bi5(ET) Z20ERICHEELL LA R LTEHELLEL DT, 772
DERAOEGMN2/)ST + —< Y AZRTHDTT,

(FE2)PEEEZEKEETHLEIPNICOVTIE, BEESCHRHOI-RICEDELRVET, /2. 77~ FOBEALGEE
WEDHEBEGLEZDET., LEF->T. BER LI AVEDOBEROREZRTLOTIEIHY A,

(i 3) S B EEMAE L. WEOEA/REMBELE—ICRS L ITHEMMELTEY XY,

| BEMEOTEEHER

HEOREEMEAIZ EFLE L,

IRER

KEFEEISED EF FIEDIMET) L&




A—RPRTYVTUSKREBRET 7R - BEAVOR(BARER) / (F2ERER)

l BREBRIEICDOWNT

KEIRSTS

4 (fEs) HA¥I A 520194 1 AFAICH
T RGBT B e B AY
IEA D RE O EZR(E A KR FE L7
CERRFEENBL LI EREPS, B
[BENDB TR E2HRE LY A7 [EE
FEPEE D F Uiz REEME D 3K TE
ez E LD, BREEELEDONEEZ
TLw RIFIEARLE L7z, 2018F12H DK
HIEAFTHEZEES (FOMC) TRHBO

T D 0.25% OF| EIFPRES N E L7275

2019FEDM EFRBELIZ3[EAS 2ENICT
FBEShE Lz, 1 AICEREIN-ERRK
HPBIFENAETH 7= D b R5HEBR
SIS E, HEAT LY FIEKIBICHE L
F L7z, Z0%Y., K@ EER DAL
. KEIEMHEHEES (FRB) O MR

e gL, (FERR) HIERICH I T

HBEAT LY FiZ5|&kEfhLE Lz, K
EERE D BETREFATH 7226, ¥
BT R (FIEIDISET) IC#ERL
L7

EARSSTIS

Y (ERR) HI#DA 520194 1 A¥NAICH
T, HRRIC) RV BN R B X AR E -
el ERS. HAEBIZEHE (FlE D IE
) &2 DFE L, ZO%HFRBON MR
#u7p & 2 RICH RO FEE OBELEHE 0 A
BERLZzZE2%3T. BREBEOFEDD B
BARICAPTTETEREZDE L, K
(fERR) HAKICA T, KEORKF ZBRIE
ER K EE R EEROE» 5 ) X 7 [
ZEIIRIB L. HAREBEOH[O D 3L HIC
ERLUE L,



A—RPRTYVTUSKREBRET 7R - BEAVOR(BARER) / (F2ERER)

| MR—KkTxUAFICDNT

A—ARRATFYUVTU SIKEBIBET 7
VR BEANY IR (BRAER) (F2
EREEY)

FHELEBENRO—DTHS [f—A A
TIVT e AVRAMAYY - USA R
AMAVbEN - TJU=F -RKYF-T77F
275 X ] ypom (hedged)] (IR TUSITG
RYR-T7UR] EWHTEBHDET,)
OMAHRZBMICESEERALE L,

USIGRYR-T7UR

FE LT, RKEDEFHHZBICTBOTRITS
N7-BBB—HY4 L EDX RILVETOREER
BEICREZITVWE L, BRIELTKERL
BETOEEICOVWTNHTOR/ENY V21T
W, BEBEEHY ZAOBBERDE Lz, 4
(TERR) HRIXKFERIT. BESH. &t
REDBREN TSI ALz >-—FT. KFE
BB — N —, B, Amciatt i
EORBIEVAFRITHELE L,

A—AMRATFUVITEARAGBS I 7 VR
(ER) EMmE 1 (ERHEEHRERDIT)

FELTCFal—Yariaryru—,iLy
HZEILEST. RyFI—2THBICE
BofAML EfEA > 5 v 7 A (1 —10%E&)
ZHEMIC A5 &2 BiE L CGERZT
WE L7z,



A—RARRTYL G USEEEHRETI7UR - BEAYSH (B HRER) / (F2ERER)
| RUFI—=TEDEEICDNT

BT 7Y ROEROEARAGHICEE L. ARSNTVWAIEEPSEELZVWD, Ry Fv—2
BLUOSERERZHITITBOEEA,

J HEZICOVT

ECEREEIE. AR - NSRS HRL T DTFO@ED ESETWZEE L. &6,
HREOEMICOZTEL TR, FICHIRZERT I AT ERA—DEAZITVET,

PEFEEDOWER (1 H0%Y. B3 E)

(BRIREDY)
5308 31 532 533 34 5358
HH 2018F10A23H 2018%F11A22H 2018%12A22H 20196 1 A22H | 20192 A22H | 201943 A23H
~2018%11A21 H ~2018%12A21 H ~2019% | A21H ~2019% 2 A21H ~2019% 3 A22H ~20194 A22H
M S G AN 10 10 | 10 | 10 | 10 | 10
O R REMmAR L R) (%) 0.106 0.105 0.105 0.103 0.103 0.102
ELiIoLVE: (M) 10 10 10 10 10 10
SHoast (M) - - - - - -
BHRESENRE  (F) 652 673 684 701 715 732
(£ 2 @MREERY)
556
IHH 2018%10H23H
~201944 A22H
E LU ™ -
O EEEAMARLLER) (%) -
L DI (M) -
SHopsst (M) -
FHRBO N RE (M) 824

(ED) Mol & TEHORIEDS ZFARMERITIETTRRL TV A0, G5tH [Hlioke] E—Bliawn
BAPHVET,

(F2)S#Mnkeo NEEMBELR] $HMoike W5IE) OHREEME (DEE&AR) KT HHRTHD,
77 FORBREIERDET,

FE3)—HEFEP RN ERZRLTWET,



A—RPRTYVTUSKREBRET 7R - BEAVOR(BARER) / (F2ERER)

SEOERGEICDOWVT

A—ARNZATFUVTUSIREBI&ET 7
VR BEANYIR (BRREDR),(F2
[COREEY)
FELZBENRO—DTHBHUS I GRY
K772 FOMARREZSMIROZ L%
BEARELET,

USIGRYR-T7UR

T2 &< v 7 0 BiE & R ERE
DRBEUICODVWTIERIFEEZTWVET A,
FERR, BEBEEHEDO AT Ly RIZKEIC
MahL. BUOEERKEEZ>TWET, T
BTIWKEO219F 0 EE EHNBK A E
(GDP) ERELEFEEBOMODPREET S
ETPEShTVWE T, HEREIEVL—EBD
EETAHBIROBMDHEAZESRONS D
DD FDOR=AIBERNPTHBIENH,
SHBO RN TR EOBHZITFEHLTVET,

SRBGR &R OBEEMEIE ) A 7 ER
EEZZ6NETH. FRBEINT VATV — D
M2 2018F 9 HIcK T L. Al EFofkik
ZR L. BRONAFOERTT (ECB) ) MIRICER
19 2%, SEROSMBERICIIFEPLE
T, £/, WEMEIRRICEZ HHED
BEINEHT, HIEIPSDRAYE—VD—
BHEoRMZEICED, HBAIRELHY
27HEZONET, SHRLEHANLRMEL

1YL > CHEEICE 7Y —B X U8R ZER L,

R=bT7+ VA EHELTENDET,

A—AMRATFUVITEARAGESE I 7V R
(BEfR) B (SEHERERDITY)

L%l T 7 U AUI IR &FEm
FH. A=V RH—=TNEEITORYF
— 27 T®»5ICE BofAML EfEA > T v 7 A
(1 —104E) 2HREHENICER2 2% H
FELUERZT> TOLFIETT,



A—ARRRTY O TUSEREBREI 7R - ABEAYIOF (BARER)

l 1 /303D OERIFH (20185F108238~2019% 4 8228)
$E30H ~ 55358
HE . i HEOEE
(a) ST 33| 0.339% | (a)(SSEMM = EREIRI D TIOE LS X (ST
VERERRS D TASELA(TiZAIE. 9,595 T F o
(HELH) (10) | (0.108) |FEZEL 7= &% OMEF DR
(s eit) (21) | (0.215) | RAERBEBSLSEEEORMN. DENTOT 7> FOEHE,
B AR OIS IR ML O X
(BEaH) (2) | (0.016) ERPEOEHE, RESH,5OEROERF O
(b) ZDfthEE 8 | 0086 | (b)ZOMERA={ERIAREIDZDHER - (ERERID TS
(B (8) | (0.086) EBBEIX. BEEEASICKINST 7Y NOBEICG &R
(2 Dfth) (0) | (0.000) &EEFRICFLEA (<1 F ALFHELE)
=11 41 0.425

FEDIERBEOCER (HEREOL»D» 25D DIHERE 2 &) 1. B - FICK D ZBEORICEH N H 57290,
RIS KD EH LIBRTT,

(E2)BSHIIIEE CEICHRMIINEAALTHV XY,

(FE3)BHRI1IFOHLVOZNENOERESHE (FARMomSz&t) ZERMMEOTEREME TR L T100% %
Cb0 T, HE I EI/MIEE 3R AALTH D 7

FA4)BHEHOBHIZ, U7 7 Y FAAAAN TV AREEFRIEFI I > BRE A A



A—ARRRTY U TUSEREBREI 7R - ABEAYIOF (BARER)

| EERUEREIOKR

5C (2018FE10823EM™ 52019 4 B22HE T©)
BEBGFERESR
e B 1) % 30 B O~ % 35 H
H F 5t F

A % & K M % & M|

S| FH Fo +H
AN w5 B A=ARNRT YT e A UNRARALY =

E/&?im%@US4VNX%XZ%-7V~F- 0.2308 211 12 11, 100
IR R 77 R 77 A ] jpm (hedged)

(k1) @FIFZHELRETT,

(1 2) HWACRMIIEHETTY, 2L, RISz 2 Wi/ MRl L T £,

f AIEBERA L OMEIKIESE

(2018%10A 238 520194 4 A22BF T)

LR IC s

T ORIEBRA L ORSHTH D FH A,

() FIFEBEERA L L, BREELROEEENCET DB IRE 1 HICRE ST A FIFERRA T,

P B#ICEZHT 72 FORE - BHKE 20184107238, 52019 4 F2HET)
ERHI B S YRR E L VERH AR VER AR %=
GEA) oA SEA GEA) 5| DR
EpilE! “/iaH =Pl EpilE!
1 — — 1 | B ERFICRBT 2 BUE
(15) WIS T,
l A A B EDBRHM (20194 4 A22B1R#)
Ty R e FT « 77 V ARMANTZREET 7> RO
ATVERCH R W . o
S ks e SR R R (B 35 81K
B % | o FEERTE
Fno Tn TH %
A—Ab2T YV TENGRT 7 F 19 19 20 0.2
(EfE) BmA T GEEEEREF M) )
A —ARNRATY T « £V RAPNAY ~
USALVvRAKNALV K- ZL—F- 20 8 8, 167 91.3
R ReT770 K Z7FA] pm (hedged)
= it 39 27 8, 188 91.5

(E1) R, B PEREEIC ST D MO R T,

E2) nfk - B BRI O T T,




A—ARRRTY U TUSEREBREI 7R - ABEAYIOF (BARER)

| BEERMECHER (20194 4 A22 QW)

. g BOoE R OB ORK GB35 # R

B Ml # I %

TFH %

B & i % W i i 20 0.2
fia % 3 I 8, 167 91.0
o = b no— K . O 788 8.8
¥ & & 3t Yoo R 8,975 100. 0
(1) FRAGAEO HALRIIZ T T,

J #E. a8 ARRUEEGEORE

(2018411121 H) (20184 12A21H) (20194E:1 A21R) (20194E-2 H211) (201943 H22H) (201944 A221) Bl
I El %30 ) R 5031 oK 5032 W ok % 33 # oK ERIE IS %5 35 #1 K
A & J3 19, 382, 049 8,702, 655 8, 668, 827M 8,827, 228M 8, 890, 130 8,975,511
o — gL e omo— s 501, 045 840, 363 823,916 810, 609 797, 234 786, 752
BB FEZ A GRmAR) 20, 832 20, 882 20, 890 20, 907 20, 892 20, 875
BO&E AR K GHmEE 18, 860, 172 7,841, 410 7,824, 021 7,995, 712 8,072, 004 8, 167, 884
® & [ 32,913 19, 900 19, 505 20,725 22,165 25,518
N/ 1 s R 20, 451 9, 100 9,099 9, 101 9,101 9,104
P - - 589 101 307 1,522
xR oHOE L WO 10, 870 7,618 4,992 5, 055 4,752 5,139
ES Hh Gl B 1 2 2 2 2 2
T O fin K #HH 1,591 3, 180 4,823 6, 466 8,003 9,751
©) #i & E # %B(A—B) 19, 349, 136 8, 682, 755 8, 649, 322 8, 806, 503 8,867, 965 8,949, 993
It A | 20,451,013 9,100, 103 9,099, 841 9,101, 234 9,101, 893 9,104, 158
WO M BB R & | A 1,101,877 A 417,348 A 450,519 A 294,731 A 233,928 A 154,165
D) = #& ¥ # 0 = 20, 451,0130 9,100, 1030 9,099, 8410 9,101, 2340 9,101, 8930 9,104, 1580
1AO%: Y E¥EEE(C/D) 9,461 9,541 9, 5051 9,676 9, 7431 9,831

(FE1) JTARDRE

L7 7 v FOE30L] E TAKHIT20, 450, 44011, F30~351] (BN ESTAKHILS, 73211, F30~35H) th—H AR STAKHIL 11, 355, 014

MTd,

(FE2) 1 BM72 0 MG FERIL, F530110. 94611, Z5314410. 95411, F532#10. 950511, Z533410. 9676, H534110. 974311, 2535410. 98311 C

+

(1 3) LREP ORI G <A FALTFOHET, UGS REEFEMEOFEICRT 2 A5 0 6 H10 5 ITHET 24

GEARDXKHA)

LR £,



 BEEOKR

A—ARRRTY U TUSEREBREI 7R - ABEAYIOF (BARER)

#3041 (H2018%-10H23H  F20184F11H21H) ., #3184 (H2018%11H22H  F20184F12H21H)
324 (H2018%E12H22H  F20194F 1 H21H), 5334 (H2019% 1 H22H  F20194-2 H21H)
348 (H20194E2 H22H 2201943 H22H). 358 (H20194E 3 H23H 2201944 H22H)

5 H 308 31 324 334 343 354

A B % F I 65, 383H 31, 2541 25, 2630 25, 626 24, 352 26, 589
Z Ol OB O & 65,412 31, 332 25, 329 25, 689 24,410 26, 651

53 Hh Gl Bl A 29 A 78 A 66 A 63 A 58 A 62

B) & i if #% 5 E 48 &% | A 186,338 59, 989 A 42,708 146,016 51, 866 69, 199
i = f13 38 72, 605 11 146,019 51, 881 69, 225

7 = | A 186,376 A 12,616 A 42,719 A 3 A 15 A 26
C©1fE 7 H B F| A 12461 A 9,208 A 6,635 A 6,698 A 6,289 A 6,887
D) HEPEHL(A+B+C)| A 133,416 82,035 A 24,080 164, 944 69, 929 88, 901
(E) AT H#A # #® 8 ¥ £ | A1,367,797 A677,011 A604, 020 A637,184 AA481, 324 A420, 425
FHEmMERZEERES 419,787 186, 728 186, 680 186, 610 186, 568 186, 463
(Bl M4 % M % %) | ( 768,637) (342, 029) (342, 036) ( 342,138) ( 342,196) ( 342,413)

g E MR % MY B | (A 348,850) (A155,301) (155, 356) (A\155, 528) (A\155, 628) (A155, 950)
@ it (D+E+F) | A1,081,426 A408, 248 A441,420 A285, 630 A224, 821 A145, 061
H) 4 #® 4 & £| A 20451 A 9,100 A 9,099 A 9,101 A 9,101 A 9,104
RYPBHBEEE(G+HH A1,101, 877 A4T, 348 A450, 519 A294, 731 A233,928 A154,165

B ONAE Bt 2= Bk e 419, 787 186, 728 186, 680 186, 610 186, 568 186, 463

(Bl Y4 % M % %) | ( 768,637) (342, 029) (342, 036) ( 342,138) ( 342,196) ( 342,413)

g E MR % MY B | (A 348,850) (A155,301) (155, 356) (A\155, 528) (A155, 628) (A155, 950)

gy B fi FE S & 566, 676 271, 124 280, 629 296, 148 309, 380 324, 900
Mo HO% 4| 22,088,340 875, 200 917, 828 ATT7, 489 AT29, 876 665, 528

(1) #HEEORIE O < @) BMEESTEBBIIFHROFMBX LD bDOEELET,
(FE2) HEOWRPLOH T (C) {SFEIRENE T ITZFEHIMIT T~ 2 HE B S Y42 B0 TR R L TVET,
(£ 3) HIEOWRUOFTEF)BMEAZEBRR L HI0OIL, BEOBIFEOR, BMEEE LM O uAZE5 | WEEFH I E W ET,
(E4) sBiA O FEE

308 FHEHIRIRIC R DB HERE OB SIS (52, 9221) |, HIERRE O A MRS E AR (0M) . FRtlkIcHET 5
INZEFHAE 4 (768, 637M) 38 K OB HERE LA (534, 205[9) K 0| SrfdxtSNasixl, 355, 76417 (10,000 11272 Y 6621)
THY, 9H20,451H (10,0000 %4720 109) Z/HEIAFEE LTRBY £7,
FHEIIRRIC T D B R OB M I 4E (28, 100/) . RS O A liFES 72 B (0M) . FREfakIcHES 2
VISR A (342, 029F) 3 KL OV eGR4 (252, 12419) KV, Zrfcxtgulidti®e22, 2563 (10, 00014 7= v 683[9) T
HY. HH9, 100M (10,0001%7-V 10M) ZoFEEEEE LTRY £7,
FHRHIRRIC 31T 2 B IR OFCY UGS (18, 6281) . e HHERRE DA MFESAE HEHE (0M), ERtiRicHET 2
INEEFHEE 4 (342, 036H9) #5 K OBl HE(mAE N4 (271, 100/9) LY. St g asix63l, 7641 (10,000 1% 7= v 694[9) <
HY. 959,099 (10,0007 10[]) Z4yEe%EE LTRY £7,
FHEIRIRIC T 2 B PERR S OB Y S I (24, 62610) . B AFERE O FlFES7E B S HLS (0M) ., FREfEICHES 2
NS4 (342, 1381) 35 L UV Bl MM A N242 (280, 62311) K 0| JrBckFBUNERI13647, 387 (10,000 47= W 7T111) TH
Y. 959,101H (10,000 7- Y 10H) Z/yELEEHE LTV £7,
PRI RIC 31T 2 F IR ORCY SEUNEE (22, 34319) | TR O A MFESE B AHE (0M), FRtikicHE T 2
NS FRHE A (342, 196[) #6 L OV ELHE(HAE LA (296, 138M) KV, Zrfdxt4eiiasi®660, 6771 (10,000 1% 7= v 725[9) T
HY, 959,101 (10,0000%47=0 10[]) Z4yEe%EE LTRY £7,
FHEIAERIC B U 2 B ARG OBCY SINEE (24, 67TH) . & FERE O A liEESRTE B & (0M)  FitfsicilET %
IS4 (342, 41319) 368 L OV BLHEAE L4 (309, 32719) X0 . ZEdat SIS 13676, 41719 (10,0001 % 7= v 742[) T
HY. 959,104 (10,0007 10[) Z4HEAEFEE LTHY £7,

314

3241

#5335

#5343

#5358



| PREOBHLE

A—ARRRTY U TUSEREBREI 7R - ABEAYIOF (BARER)

553049

31

#3240

53341

F344

53541

15572 sylidd: (BO1G)

10M

10M

10/

10M

10M

10M

OB BIINVIRE AL RE L T HER E TtV LET,

OB, BBV D MRESE e LIHRBBV &2 D TR ES FrRlaie) ) BbH0 £7,
B th O FEVEMMAE DM BT AR & R E 721X ER 2 BE 1T & Em a4 L 22 0 . DBLYE Btk O FEVENAR
PEBIEAZ TR Z25AIE, TEIDE S OFEN AL RS Flaie) . 70 O3l aoiae s 720
E3r

OTARILRES (Fehlotia) MNHAE LGS, FERICAN G IR RS (RellaBla) A HERR L72FERE D
B O I ERITEAR L 720 £,

OMADZIEEITHOWTIZ, FHIE LT20.315%DBR THRRE MM (FERE) SnET,

OTHENTWELSEE a2 — 2] 2 BHALOEE, HEEAIT. Bidx =500 =k, I B OEHEMEIC LS
THBEICETER CHREE N LE L,

KIEANDSZRRF KT 2 BUI R 7,

KB DOTHRL N DFEMIC DN TR, BB EMFFICTHRIND Z L aBEo LET,
KAOBEREIERBHIE NI SA (=—¥)) BLUORBEEDERGIERBGIE P2 =T NISA|] 22
FIAOHE, EE, —EHEOGHE THIITEA L AT E R E0 b A U 2B S FTS R L OREERT
BB —EMFEIERBL L 220 £,

S5 E

FHBHEIHVEE A



11 B0 Y OB AE

A—ARRTY T USEEBRE I 7R - BEAYIF (F2RRER)

(20184 10A23H~2019F 4 H22H)

EL

IHH pe= e EHOBE
(a) {SEEEREM 33| 0.339%| (a){S5tERE=HAhDFEA(HEE X (SETHRENER
B DI EHEMREIE. 9,868 T,
(BfEtt) (11) | (0.108) |ZEFEL7zEE&DEHDOXHI
(BR7Ett) (21) | (0.215) |RTEARESEZEEFEOREMN. OERNTO 7 7> ROEHE,
[ A% DIF IR LS O xHifl
(ZEE&tL) (2) | (0.016) |EHHEOEM, RESHLDSDIBRIDOETO NI
(b) ZDfthEFE 5 0.054 (b) ZDfthE A =HARDZDMER +~ AP DFZ O
(EEEH) (5 | (0.054) EBEEEAIX. EEBEAZICKINS 77 FOEBRIHRIER
(Z Dfth) (0) | (0.000) |KREERAIZRIER (A1 FAEHHEH%H)
=E1 38 0.393

(FEDHTOER (HEREFO,»2bORHEREZET) 3. B - BRICK O ZEROBICEBE NS 5720, HfE
RICKVEHLERTT,

(E2)BRHIIEE CEICHRBRIUEAALTHD ET,

(FE3)BHRI I FOHELVOZNENOERESHE (FRMomzat) ZHFOFHEEMEBETHRL TI00ZR Uk
DT, HE Z &I/ 3 ARTIMEAALTH D £7

FA4)BEHOBHIZ. U7 7 Y FAAAAN TV AREEFRIEFI I - BREE&HEEA.



A—RPRTYLTUSKREBREI7UR - BEAVOR (F2RRER)
| EERUEREIOKR

5% (2018410823 M 52019 4 A22B £ T)
B Y R IS
i f+F 7 F
no % |4 ®m |l e k| & @
e FH Fo FH
/;7,25‘7”7w« USAVRAMAYV N« TL—FK- 10 9, 929 35 32, 700
BIRVE 770 R 252 ] 1oy (hedged)

(1) SBIFZHE LIRETT,
(E2) BRI TTT,

| AEBEAL ORBIHRE

YHAFIZRIT DRI ERBMRAN E ORGIEH Y A,
() FIERRA & IX, BFEEEEOREIENCET HEEE1EE 1 HICHE S A FIEBBATT,

(20185 10A238 A 520194 4 A22BF T)

l B#IC&bET7 FOERTE - SBFIKR  (2018%F10823E/ 52019 4 B22BET)
WE I 4 A BT
GEA) SEA Ak GiA) 5| OF
Ele! HAH EVle! HAH
1 — — 1| SRR R 1 B B
() BN A TS CTTT,
l A& E DR (20194F 4 A22 A R#E)
TR e FT « Ty UABNMANTZIRER T 7 o RO
1 R 1 1 *
. L
7 v F A 0 m | 0 | ¥ W oE | k ®
T T TH %
A=A MATV U TEHNESFEZ 7 F
(EE) BANEY T ks HS B 51 1) 122 122 133 0.1
A=A RRATYV T e f LV R_RRABNRAY -
USA LV RARMALU N TL—FK- 113 89 84, 195 92.2
R ReT77>F 27727 5pu (hedged)
= 7t 236 212 84, 328 92.4

(FE1) HesRfilig, M pEmgE ot 23O LR T,

(E2) f¥k-

FPATER O B AT X 54E € T,




A—ARRTY O TUSEEBRE I 7R - BEAY DT (F2RRER)

| BEERMECHER (20194 4 B 22 B BHE)
I H _ X b EN
#F i 5l 59 25
T+H %
B &5 B 3 % % FE %k 133 0.1
& & FIE 7% 84, 195 90. 2
o — b - om — v E . ZF O 8, 966 9.7
B B fF & WM E K H 93, 294 100. 0
() TR O B AT L < T,
| &%, af TARUEEHEOKRR [ BHEOKR
(20194F 4 H 22 H Hi1E) W) (E20184E10H 238 2019454 H22H)
H A Moo K 8 H B H
N & = 93, 294, 547M (A) EE/ él E I 1,705, 9211
L e om— Z I B OfE 4 1,707, 041
:, ], AD\, . - 3,966, 033 B3 B2 F 5 A 1,120
REF IR A GHIE) 133, 476 B) & i if & = 5 18 2 2,215,832
B & GE & GHmED) 84,195, 038 5t = ;;ﬁ 2,654, 419
i H A A\ 438,587
koA ® 5, 000, 000 ©fF ® ® M % A 388 745
® & & 1,986, 867 D) LEEHLS(A+B+C) 3,533,008
x OB OO & 1,598, 114 (B) ﬁg R HMiE xS A3, 667,761
. = = FHEeEmMERT=ER 1,715, 066
OIESCELI 335, 736 G AR (2,080, 462)
A B M B 11 Gl -F o)) (A 365,396)
= oMok E M 53, 006 (@) it (D+E+F) 1,580, 313
; " _ Wl & 2 B £ 0
(©) .%mgﬁ E # %E(A-B) 91, 307, 680 R BHIBES (G +H) 1580, 313
7T ZS 89, 727, 367 BANE FEE R A 4 1,715, 066
b/ Vi V= R 1, 580, 313 (B %f’% AEIE T ) (2,080, 462)
= i 5 (¢ H # % M 4 5 (A 365, 396)
D) 2 #& .,m o # 89,727,367 5 B OME {5 BR S 4 5,318 817
1 A0 Y EEMEE(C/D) 10,176 M e < N S A5, 453, 570
(1) TADRE (1) HIEOWRBLO T C (B) A M52 55 B 82 13K O FEAMi 2
W oA 108, 537, 044[1 LD bDEERET,
B P SBINEE E JCAKE 4,070, 830[1] (1 2) HIEORBO T C (C) 15 FREN % 11315 FEMINI X5 1
i — AR ST AE 22, 880, 5071 BRSHYBEEED TERRLTOET,
(FE2) 1 102Y7 v MG AT 017619 T, (£3) HEORRODTF) BINERZERE L DD, 153
(FE3) FRETORYBBBERE SN~ A T ARFOHET, Y OBIMBE O, BIMZEE U580 e A %78 Lo
AR EAG RO IE ORI 2 HAIE555 D 6 5 W2 HDWVET,
108 CHET 2% oADK L7720 ET, (E4) HFdsoitEin

SR RIC I T B B I ERR S O Y HIN4E (1,536, 817
M) . B AERE OF MR E 5SS (0M) . ek
WCHUET DU HHE 4 (2,080, 462M) 35 X OV Be HEGH RS
SE4r (3,782,000M) X0 SrEdRFUNAR LT, 399, 2791
(10,000 1 ¥4 7= 0 8241) TH 2%, MM/l L 7= &R

b EEA,
— 17 —



A—RFRTYL G USRABRET 7K - BEAYDH (F2ERER)
| PREOBHLE

LW O BRL AT IEEM A K eSS LN A S 2 R L, RELE TWeEE L,

HAS5E

FHUFHIDHVEE A



<BEER>

BIRENR LT HREETAAFOLMEA

7 7 v K 4

A—ARRTNV T e A RAPMALY ~ USAUVRARAV B FL—FK R
FeZ772F 7727 1pm (hedged)

o7 =
JIEZ He

NI TNTENEREEN AT - = B

* ® @& B

HAM

N E NP I N

EL LT, KEOEIFHTIEITIW THIT SHZBBB— 1 4 LLE DK BT o R
Bl (Yrd—fl, 7ua— UGz GhEd,) ICREZITVET, 2k, FAlL
LT, KRV TOREECOWTHHTOREN Y PETVET,

* e B E R

KE OB TRITSNBBB— 4 UL Lok RV CoREHEKESR (Yo ¥—
B, 7a—r\UEEEHRET,)
Y Ux —fF KEUSNOEEORITIR (BB EZ 1) NKEEARTS TRIT

T 5K RLRC S
Ta— N )UE 2 — o EETHESCKEESETRE O 2 2 EOHBIZB W TR
FITSNDEH
~ v F <= — 7 | ICE BofAML US=—7R L — KBBB3 —A3 KA v F » 7 A*
HOH & fL | A—ANRT VT e A RAMAY (VU HR—=N) VIT v R
T77 NOBMRIEN | BEHERSIHE | = —x b TAV D A0
e | A=A NRTYV T A RA ALY (MBI AT) S.A.
B OA F B | BVEREA,

wOH

AEHR(. 2%

B O® O %

B0, 1%

L OMOER - FHk

B M, A EES: O 78 B R O e K RFEFEE 10000 £,

= ST H | 20044£11H10H

1S i H | #4124 31H

7 7 v K A|AAMARTVUCTENERZ 7 o 8 (EHE) BT GEsEEEREZF M)
E e | ENETE ARG G s A AL

# o @ EH|HAH

OREOERZ I, B, BUFRIER, #G6E% ORI 2 FEEE NG L L,
LE LT Ok AR FEMPEEO TR ek & BiR LA 21TV £

HAOEE, BUFERIEE, M7k

ICE BofAML [HfEA v F v 7 A2 (1 —10/Ff%) *

77 ROBREAN

£ it & | A—AMARTV T « £ XA AVYBRKSHE

BEBHSH | A=A ATV T e A R_RABAVY (U AR—=N) VIT v R

% it = th| Z#EUF ] EeirskAstt

e kB MR

<R GBTRRS | ZHEREAR B L OBHE THOMERE R 2 & A2 £ 9,) ~OEEH&IX, BE
RFIZB W CEREM PEDOMIE FERREAD 5 % LIN & L £,

c BEELGESFE~OBEE ST, [t EOMEERED 5 %N E LET,

c SR PEA~OFEEI AT, HIRZ BRI A,

oA F B B

HYFEEA,

& 7 P

AEFR0. 216% (Pi$k0. 2%)

e = 1 N o 11 = G R = o e VALY R S 8

Z OO BT - FHE

[ = H | 200248 A26H
1S i H | 592 250 (KREROLAIIHEER)
¥ ICBF—4 + Y—EAB L OZORMSIT, 25 1 T v 7 25— 2 ICB L T2 OMkE e, TR,

<L BT —ZRIRV BEELESREFICONWTHLZOHFRROMT LMD TTLEL A5 bOTELHY £

sEEME 2 RFET 5 b O Tl
Wy

o



[f =2 NRAT V7 USERHEHET 7 8« B~y UfF (EARER) /(F 2 BLERD) | N EEEE
KB TDH A —ZARNARTYV T e A _RARALY ~ USA LV R_RARALS N« ZL—F R KTy
F 27FA] jpu (hedged) ] #&de (A —A ATV T e fORARMALYY - USAURARAV - F
L—R«ARU R 770 R OFRETHRER L LFEd, BEAEICHIY ., 20184E12H31 A EHER LT 5
Annual Report (BSEE#HA) %I, BN, BIRRL-b oz L T 7,

BREAEERUVHEELYHESE

201841231 HICH T LIS ¥EFEE K Kov
HARNAn & B 397, 943, 044
g
TEHFIE 16, 407, 704
e RS TES R R 91, 197
FEAF] B 1
IRz &Et 16, 498, 902
&R
TEE R 873, 766
(Egii=gt 161, 421
PR ERTTE 51, 486
GRS e 10, 404
B - AR ERMRATEER A 121, 248
A, NS - HiRE A (1, 883)
B4 64, 783
fEREF]E, 2, 790
1% B 1,698
Z D FH 12, 379
EREE 1,298, 092
fRERE (8) 15, 200, 810
BEAMIESEDOEEN AR D EHMFZE (B) (1, 557, 150)
S LS\ AR B FEBMFIZE () 406, 359
SME BRI IE R B2 4R 2 EBMFIZE (BB) (232, 939)
LYy b TR ATy AR DL EBMFIRE (B) 2,069
A4 E AR AR B EEMAIRE (18) 48
FEMAIE (18) (1,381, 613)
BEAMMREFRIAR D REBFME (1) OBV (25, 848, 468)
SIS AR D R EHFEMGLE () OLEvE (156, 890)
SME LRI IER G2 4R 2 R FEBFMLE () O E%E (234, 349)
IV b e FTTHIE ATy FIRDRERFTAME () OLEEE (947)
SEZBRI R D AREB AL (H) OE B 1, 250
REHME (B) DfEEEE (26, 239, 404)
BRICKZMEEQHMIENEZE (REE) (12, 420, 207)
BEREDTE
BEE R DOIAT 227, 442, 758
BB RS DR (179, 695, 036)
BYERUNES
LRl R YO e (1, 446, 051)
LM EEDNEHE 33, 881, 464
HARME E 431, 824, 508




BERMIIFHFAMK (20184-12H 31 HELAE)

CK FAVRIR)

Kl
2] g e ISes M %E E%g;?ﬁ
(0)
BEETLS
Ireland
BNY Mellon U.S. Dollar Liquidity Fund
‘Investor’ 5, 569, 432 USD 5, 569, 432 5, 569, 432 1.29
BEERISHEE 5, 569, 432 5,569, 432 1.29
ANFBOREFIFFTIC B & T B E 72Tt o HH ]
B BT THL | 3TV B 58RI rTRE A2 A lRES:
B
Australia
Macquarie Bank Ltd ‘144A° 4.875% 10/6/2025 865, 000 USD 863, 522 857,910 0. 20
Macquarie Group Ltd ‘144A° 6% 14/1/2020 1, 025,000 USD 1, 025, 189 1, 049, 445 0.24
Rio Tinto Finance USA Ltd 7.125% 15/7/2028 800, 000 USD 798, 335 993, 296 0.23
Westpac Banking Corp 3.65% 15/5/2023 1, 500, 000 USD 1, 499, 646 1, 506, 298 0.35
4, 186, 692 4, 406, 949 1.02
Canada
Bank of Montreal FRN 15/12/2032 1, 005, 000 USD 989, 917 931, 333 0.22
Glencore Finance Canada Ltd ‘144A° 4.25%
25/10/2022 2,771,000 USD 2,722,827 2,757, 145 0.64
Glencore Finance Canada Ltd ‘144A° 5.55%
25/10/2042 670,000 USD 667,019 619, 704 0. 14
Husky Energy Inc 6.8% 15/9/2037 525,000 USD 555, 821 617, 386 0.14
Nutrien Ltd 3.15% 1/10/2022 1, 000, 000 USD 961, 886 967, 596 0.22
Royal Bank of Canada ‘GMTN’ 3.7% 5/10/2023 1, 000, 000 USD 998, 022 999, 050 0.23
Royal Bank of Canada ‘GMTN’ 4. 65% 27/1/2026 835, 000 USD 838, 274 852, 369 0.20
7,733, 766 7,744, 583 1.79
Colombia
Ecopetrol SA 5.375% 26/6/2026 550, 000 USD 547, 487 553, 438 0.13
France
BNP Paribas SA  ‘144A° 3.375% 9/1/2025 1,637,000 USD 1,634, 483 1, 532, 998 0.35
BPCE SA  ‘144A° 4.625% 12/9/2028 965, 000 USD 959, 534 947, 939 0.22
BPCE SA  ‘144A° 5.15% 21/7/2024 800, 000 USD 815, 643 801, 085 0.19
Credit Agricole SA/London ‘144A° 3.375%
10/1/2022 1, 335,000 USD 1, 324, 985 1, 306, 986 0. 30
4,734, 645 4, 589, 008 1. 06
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Indonesia

Indonesia Government International Bond 4. 45%

11/2/2024 805,000 USD 803, 825 808, 743 0.19

Indonesia Government International Bond 5. 35%

11/2/2049 350,000 USD 348, 390 361, 898 0. 08
1,152, 215 1,170, 641 0.27

Ireland

AerCap Ireland Capital DAC / AerCap Global

Aviation Trust 3.65% 21/7/2027 670,000 USD 655, 359 578,713 0.13

AerCap Ireland Capital DAC / AerCap Global

Aviation Trust 3.875% 23/1/2028 670,000 USD 624, 163 584, 575 0.14

AerCap Ireland Capital DAC / AerCap Global

Aviation Trust 4.45% 1/10/2025 1, 583,000 USD 1, 581, 277 1,511, 765 0. 35

GE Capital International Funding Co Unlimited

Co 3.373% 15/11/2025 1, 750,000 USD 1, 566, 487 1,549, 101 0. 36

GE Capital International Funding Co Unlimited

Co 4.418% 15/11/2035 1, 124,000 USD 1, 079, 883 941, 319 0.22

Shire Acquisitions Investments Ireland DAC 2. 4%

23/9/2021 1, 340, 000 USD 1, 299, 626 1,294, 310 0. 30
6, 806, 795 6, 459, 783 1.50

[taly

Eni SpA  ‘144A° 5.7% 1/10/2040 940, 000 USD 953, 276 967, 692 0.22

Intesa Sanpaolo SpA  ‘144A° 3.875% 14/7/2027 1, 005, 000 USD 943, 391 857, 664 0. 20
1, 896, 667 1, 825, 356 0.42

Luxembourg

Allergan Funding SCS 4.55% 15/3/2035 786,000 USD 753, 732 749, 102 0.17

Mexico

Grupo Televisa SAB 6.125% 31/1/2046 467,000 USD 477, 459 484, 629 0.11

Mexico City Airport Trust ‘144A° 5.5%

31/7/2047 510,000 USD 506, 119 448, 453 0.10

Petroleos Mexicanos 4.875% 24/1/2022 200, 000 USD 194, 202 194, 598 0. 05

Petroleos Mexicanos 6.375% 23/1/2045 1, 002, 000 USD 995, 701 803, 348 0.19

Petroleos Mexicanos 6.5% 23/1/2029 1,196,000 USD 1, 195, 460 1, 108, 227 0.25

Petroleos Mexicanos 6.5% 2/6/2041 675,000 USD 598, 528 560, 248 0.13

Petroleos Mexicanos 6.75% 21/9/2047 580, 000 USD 571, 091 479, 695 0.11
4, 538, 560 4,079, 198 0.94
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Nether lands
Cooperatieve Rabobank UA 4.625% 1/12/2023 1,786,000 USD 1, 836, 890 1, 808, 154 0.42
LeasePlan Corp NV = ‘144A° 2.875% 22/1/2019 2,000, 000 USD 1, 999, 976 2, 000, 063 0. 45
LYB International Finance BV 4.875% 15/3/2044 1,210,000 USD 1,212,775 1, 103, 754 0. 26
NXP BV / NXP Funding LLC ‘144A’ 5.35%
1/3/2026 789, 000 USD 788, 977 800, 835 0.19
5, 838,618 5,712, 806 1.32
Spain
Telefonica Emisiones SA 7.045% 20/6/2036 870,000 USD 958, 817 990, 609 0.23
Switzerland
Credit Suisse Group AG ‘144A° 4.282% 9/1/2028 1,534,000 USD 1, 534, 000 1, 470, 416 0.34
Credit Suisse Group AG ‘144A’ FRN 12/1/2029 335,000 USD 335, 000 310, 162 0.07
Credit Suisse Group AG ‘144A° FRN 12/6/2024 2,247,000 USD 2, 249, 283 2, 230, 091 0.52
UBS AG/London  ‘144A° 2.45% 1/12/2020 2,215,000 USD 2,204,213 2,175,724 0. 50
6, 322, 496 6, 186, 393 1.43
United Kingdom
Anglo American Capital Ple ‘144A° 3. 625%
11/9/2024 400, 000 USD 378, 651 374, 500 0. 09
Anglo American Capital Ple ‘144A° 4.5%
15/3/2028 2,098,000 USD 2,047,134 1,941, 508 0. 45
Anglo American Capital Ple ‘144A° 4.875%
14/5/2025 1, 500, 000 USD 1,512,535 1, 460, 625 0.34
AstraZeneca Plc 4% 17/1/2029 515,000 USD 512, 965 510, 494 0.12
Barclays Plc 4.375% 12/1/2026 1,175,000 USD 1, 165, 426 1,114, 234 0. 26
Barclays Plc FRN 16/5/2029 1, 439, 000 USD 1, 438, 489 1, 380, 141 0.32
British Telecommunications Plc 4.5% 4/12/2023 600, 000 USD 599, 841 605, 660 0.14
HSBC Holdings Plc 4.375% 23/11/2026 873,000 USD 871, 969 844, 100 0. 20
HSBC Holdings Plc FRN 22/11/2023 408, 000 USD 404, 596 392, 988 0. 09
HSBC Holdings Plc FRN 13/3/2028 962, 000 USD 962, 000 917, 550 0.21
HSBC Holdings Plc FRN 19/6/2029 542,000 USD 542, 000 535, 707 0.12
Lloyds Banking Group Plc 4.45% 8/5/2025 500, 000 USD 501, 223 490, 625 0.11
Lloyds Banking Group Plc 4.65% 24/3/2026 1, 140, 000 USD 1,136, 018 1, 070, 788 0. 25
PPL WEM Ltd / Western Power Distribution Ltd
‘144N 5.375% 1/5/2021 1,374,000 USD 1, 385, 458 1, 414, 867 0.33
Reckitt Benckiser Treasury Services Plc
‘144A°  2.375% 24/6/2022 2,675,000 USD 2,650, 534 2, 566, 673 0.59
Reckitt Benckiser Treasury Services Plc
‘1447 2.75% 26/6/2024 2,238,000 USD 2,209, 907 2,109, 727 0.49
Santander UK Group Holdings Plc FRN 15/11/2024 1,987,000 USD 1, 987, 000 1,984, 902 0. 46
Sky Ltd “144A° 3.125% 26/11/2022 1, 569, 000 USD 1, 559, 357 1, 540, 970 0. 36
Sky Ltd “144A° 3.75% 16/9/2024 1, 320, 000 USD 1, 316, 187 1, 308, 241 0. 30
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TechnipFMC Plc 3.45% 1/10/2022 868, 000 USD 861, 876 854, 832 0. 20
Trinity Acquisition Plc 4.4% 15/3/2026 750,000 USD 747,719 744, 638 0.17
Vodafone Group Plc 4.375% 30/5/2028 1, 089, 000 USD 1,075, 820 1, 052, 927 0.24
Vodafone Group Plc 5% 30/5/2038 1, 088, 000 USD 1,076, 934 1,016, 644 0.24
26,943,639 26,233, 341 6. 08

United States of America
21st Century Fox America Inc 6.65% 15/11/2037 1, 046, 000 USD 1, 047, 697 1, 380, 172 0.32
21st Century Fox America Inc 6.9% 15/8/2039 969, 000 USD 984, 855 1, 273, 945 0. 30
Abbott Laboratories 3.75% 30/11/2026 1,212,000 USD 1,199, 971 1, 193, 616 0.28
Abbott Laboratories 4.9% 30/11/2046 400, 000 USD 419, 746 418, 862 0.10
AbbVie Inc 3.6% 14/5/2025 1, 383,000 USD 1, 405, 907 1, 325, 452 0. 31
AbbVie Inc 4.25% 14/11/2028 1, 000, 000 USD 991, 699 970, 024 0.22
AbbVie Inc 4.45% 14/5/2046 250,000 USD 245, 673 218, 882 0. 05
AbbVie Inc 4.875% 14/11/2048 1, 000, 000 USD 989, 534 932, 439 0.22
AIG SunAmerica Global Financing X ‘144A° 6.9%
15/3/2032 1, 100, 000 USD 1, 148, 495 1, 405, 627 0.33
Allergan Finance LLC 3.25% 1/10/2022 1, 340, 000 USD 1, 315, 182 1, 300, 733 0. 30
Amazon. com Inc 3.875% 22/8/2037 898, 000 USD 893, 790 868, 617 0. 20
Amazon. com Inc 4.05% 22/8/2047 875,000 USD 868, 021 853, 489 0. 20
Ameren Illinois Co 4.3% 1/7/2044 719,000 USD 718, 451 718, 561 0.17
American Airlines 2013-2 Class A Pass Through
Trust 4.95% 15/1/2023 801,678 USD 805, 564 814, 560 0.19
American Airlines 2016-2 Class A Pass Through
Trust 3.65% 15/6/2028 1,178,345 USD 1, 169, 787 1,133,517 0. 26
American Airlines 2016-2 Class AA Pass Through
Trust 3.2% 15/6/2028 1, 300,677 USD 1, 284, 407 1, 220, 138 0.28
American Express Co 3.7% 3/8/2023 1, 000, 000 USD 999, 047 1,001, 874 0.23
American International Group Inc 4.5% 16/7/2044 560, 000 USD 568, 539 499, 114 0.12
American International Group Inc 4.75% 1/4/2048 945,000 USD 940, 281 862, 953 0. 20
American Tower Corp 3.3% 15/2/2021 1,291,000 USD 1, 289, 383 1, 280, 051 0. 30
American Tower Trust #1 ‘144A° 3.07%
15/3/2023 1, 635,000 USD 1, 635, 000 1, 605, 701 0. 37
American Water Capital Corp 4.2% 1/9/2048 1, 900, 000 USD 1, 898, 987 1, 854, 495 0.43
Amgen Inc 4.4% 1/5/2045 400, 000 USD 419, 476 370, 955 0. 09
Anadarko Petroleum Corp 6.45% 15/9/2036 600, 000 USD 673, 581 639, 706 0. 15
Anheuser—Busch Cos LLC / Anheuser—-Busch InBev
Worldwide Inc ‘144A° 4.9% 1/2/2046 4,099, 000 USD 4, 374, 560 3, 798, 747 0. 88
Anheuser-Busch InBev Worldwide Inc 3.5%
12/1/2024 800, 000 USD 775, 208 773,417 0.18
Anheuser-Busch InBev Worldwide Inc 4.6%
15/4/2048 680, 000 USD 674, 786 606, 950 0.14
Anheuser-Busch InBev Worldwide Inc 4.95%
15/1/2042 371,000 USD 374, 410 343, 244 0.08
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Anheuser-Busch InBev Worldwide Inc 8.2%
15/1/2039 870,000 USD 1,081, 219 1,118, 137 0. 26
Apache Corp 5.1% 1/9/2040 913,000 USD 909, 301 824, 890 0.19
Appalachian Power Co 7% 1/4/2038 535,000 USD 575, 809 674, 375 0.16
Ashtead Capital Inc ‘144A° 4.125% 15/8/2025 481,000 USD 457,070 440, 115 0.10
Ashtead Capital Inc ‘144A° 4.375% 15/8/2027 221,000 USD 213, 062 197, 243 0. 05
Ashtead Capital Inc ‘144A° 5.25% 1/8/2026 1,215,000 USD 1, 197, 250 1, 166, 400 0.27
AT&T Inc 4.5% 15/5/2035 1, 3565, 000 USD 1, 330, 090 1, 228, 440 0.28
AT&T Inc 4.5% 9/3/2048 360, 000 USD 322, 208 307, 308 0.07
AT&T Inc 5.15% 15/3/2042 580, 000 USD 575, 227 541,012 0.13
AT&T Inc 5.25% 1/3/2037 1,274,000 USD 1, 267, 487 1, 249, 938 0.29
AT&T Inc 5.65% 15/2/2047 2,477,000 USD 2,484,978 2, 468, 521 0.57
AT&T Inc FRN 12/6/2024 549,000 USD 549, 000 531, 669 0.12
Athene Global Funding ‘144A° 3% 1/7/2022 1,176,000 USD 1, 165, 910 1, 147, 328 0.27
Avangrid Inc 3.15% 1/12/2024 963, 000 USD 952, 973 926, 606 0.21
Aviation Capital Group LLC ‘144A° 2.875%
20/1/2022 2, 340,000 USD 2,317,932 2, 257,922 0.52
Aviation Capital Group LLC ‘144A° 4.375%
30/1/2024 893, 000 USD 882, 826 895, 320 0.21
Bank of America Corp 3.95% 21/4/2025 2,542,000 USD 2,528, 799 2,460, 168 0.57
Bank of America Corp 4.1% 24/7/2023 917,000 USD 930, 128 928, 252 0.21
Bank of America Corp FRN 23/1/2026 1, 483,000 USD 1, 442, 288 1, 413, 268 0.33
Bank of America Corp FRN 5/3/2024 1,747,000 USD 1, 742, 620 1, 720, 042 0. 40
Bank of America Corp FRN 24/4/2028 2,390,000 USD 2,374,912 2, 284, 591 0.53
Bank of America Corp ‘MTN’ 4.25% 22/10/2026 1,748,000 USD 1, 750, 888 1, 695, 639 0.39
Bank of America Corp ‘MIN’ FRN 23/7/2024 4,010,000 USD 4,011, 044 4, 006, 223 0.93
BAT Capital Corp 4.39% 15/8/2037 2,045,000 USD 2,008, 684 1,673,918 0.39
BAT Capital Corp 4.54% 15/8/2047 1,915,000 USD 1, 890, 579 1, 527, 251 0. 35
Bayer US Finance II LLC ‘144A° 4.25%
15/12/2025 2,985,000 USD 2,959, 952 2,900, 178 0.67
Bayer US Finance II LLC ‘144A° 4.375%
15/12/2028 887,000 USD 866, 432 839, 812 0.19
Boston Properties LP 4.5% 1/12/2028 1,210,000 USD 1, 205, 712 1, 232, 608 0.29
Broadcom Corp / Broadcom Cayman Finance Ltd
3.875% 15/1/2027 2,771,000 USD 2,663,172 2,469, 235 0.57
Burlington Northern Santa Fe LLC 4. 05%
15/6/2048 654, 000 USD 652, 378 622, 210 0.14
Burlington Northern Santa Fe LLC 5.75% 1/5/2040 877,000 USD 874, 896 1,021, 742 0.24
Capital One Financial Corp 3.8% 31/1/2028 1, 765, 000 USD 1,761, 830 1,627, 236 0.38
Celgene Corp 4.35% 15/11/2047 575,000 USD 561, 669 477, 816 0.11
Celgene Corp 4.625% 15/5/2044 1, 066, 000 USD 1,051, 512 939, 418 0.22
Cigna Corp ‘144A° 4.125% 15/11/2025 1, 750, 000 USD 1,748,611 1, 746, 127 0. 40
Cigna Corp ‘144A° 4.9% 15/12/2048 916, 000 USD 920, 206 896, 850 0.21
Cintas Corp No 2 3.7% 1/4/2027 2,186,000 USD 2,173, 147 2,117, 062 0.49
Citigroup Inc 3.2% 21/10/2026 1, 205, 000 USD 1, 185, 601 1, 106, 420 0. 26
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Citigroup Inc 4.45% 29/9/2027 6, 906, 000 USD 6,977,973 6, 638, 143 1.55
Citigroup Inc 6.675% 13/9/2043 371,000 USD 394, 263 440, 126 0.10
Citigroup Inc FRN 24/1/2023 853,000 USD 849, 265 836, 035 0.19
Citigroup Inc FRN 24/7/2028 383,000 USD 365, 650 360, 763 0.08
Cleveland Electric Illuminating Co/The 5. 5%
15/8/2024 1, 304, 000 USD 1, 301, 388 1,411,619 0.33
Columbia Pipeline Group Inc 4.5% 1/6/2025 439,000 USD 439, 809 438, 379 0.10
Columbia Pipeline Group Inc 5.8% 1/6/2045 512,000 USD 522, 148 538, 828 0.12
Columbia Property Trust Operating Partnership
LP 3.65% 15/8/2026 1, 680, 000 USD 1, 650, 503 1,574, 755 0. 36
Comcast Cable Communications Holdings Inc
9.455% 15/11/2022 410,000 USD 443, 502 494, 729 0.11
Comcast Corp 3.375% 15/8/2025 446, 000 USD 442, 225 432, 067 0.10
Comcast Corp 3.4% 15/7/2046 789, 000 USD 743, 666 645, 851 0.1b
Comcast Corp 4.25% 15/10/2030 1, 500, 000 USD 1,478, 872 1,513,071 0.3b
Comcast Corp 4.6% 15/10/2038 1, 344,000 USD 1, 343, 124 1, 353, 647 0.31
Comcast Corp 4.7% 15/10/2048 581,000 USD 580, 527 586, 173 0.14
Comcast Corp 6.5% 15/11/2035 170,000 USD 169, 764 201, 008 0.05
Comcast Corp 6.55% 1/7/2039 935,000 USD 987, 882 1, 133,924 0. 26
Comcast Corp 6.95% 15/8/2037 600, 000 USD 581, 623 747, 859 0.17
Consolidated Edison Co of New York Inc 4.45%
15/3/2044 2,000,000 USD 1, 998, 587 1,995, 718 0. 46
Consolidated Edison Co of New York Inc 5.5%
1/12/2039 904, 000 USD 901, 615 1,025, 103 0.24
Continental Airlines 2001-1 Class A-1 Pass
Through Trust 6.703% 15/6/2021 43,787 USD 43, 681 46, 468 0.01
Continental Airlines 2012-1 Class A Pass
Through Trust 4.15% 11/4/2024 2,370,216 USD 2,373,351 2, 359, 498 0. 55
Continental Airlines 2012-2 Class A Pass
Through Trust 4% 29/10/2024 1,005,912 USD 1, 006, 994 992, 582 0.23
Corning Inc 5.85% 15/11/2068 2,012,000 USD 2,009, 052 2, 056, 101 0.48
Cox Communications Inc ‘144A° 4.7% 15/12/2042 670,000 USD 651, 352 583, 502 0.14
Crown Castle International Corp 2.25% 1/9/2021 793,000 USD 786, 105 764, 114 0.18
Crown Castle International Corp 3.15% 15/7/2023 1,005,000 USD 993, 694 964, 438 0.22
Crown Castle International Corp 3.4% 15/2/2021 369, 000 USD 372,168 367, 060 0. 09
Crown Castle International Corp 3.7% 15/6/2026 1,521,000 USD 1, 481, 604 1, 435, 908 0.33
Crown Castle International Corp 3.8% 15/2/2028 1,014,000 USD 999, 865 955, 074 0.22
CSX Corp 5.5% 15/4/2041 1,075,000 USD 1, 105, 343 1, 198, 633 0.28
CVS Health Corp 2.875% 1/6/2026 1, 440,000 USD 1, 404, 356 1,297,691 0. 30
CVS Health Corp 4.3% 25/3/2028 2,620,000 USD 2,593,910 2, 554, 547 0.59
CVS Health Corp 4.78% 25/3/2038 1, 449, 000 USD 1, 429, 236 1, 383, 268 0.32
CVS Health Corp 5.05% 25/3/2048 469, 000 USD 470, 765 455, 433 0.11
CVS Pass-Through Trust ‘144A° 7.507%
10/1/2032 1,769, 503 USD 1, 830, 253 2, 065, 534 0.48
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Daimler Finance North America LLC ‘144A’
3.75% 5/11/2021 1,173,000 USD 1,171, 969 1,177,107 0.27
Dell International LLC / EMC Corp ‘144A°
4. 42% 15/6/2021 1, 340, 000 USD 1,361,574 1, 336, 005 0. 31
Dell International LLC / EMC Corp ‘144A’
5.45% 15/6/2023 880, 000 USD 932, 755 893, 415 0.21
Dell International LLC / EMC Corp ‘144A°
6.02% 15/6/2026 500, 000 USD 519, 690 501, 317 0.12
Dell International LLC / EMC Corp ‘144A°
8.35% 15/7/2046 814,000 USD 858, 673 882, 182 0. 20
Delta Air Lines 2009-1 Class A Pass Through
Trust 7.75% 17/12/2019 207,659 USD 208, 277 215, 001 0. 05
Dollar Tree Inc 3.7% 15/5/2023 1,516,000 USD 1,511,970 1,471,727 0.34
Dominion Energy Inc 2% 15/8/2021 2, 365,000 USD 2,342,199 2, 267, 330 0.53
Dow Chemical Co/The 9.4% 15/5/2039 651,000 USD 790, 049 931, 075 0.22
DTE Electric Co 4.05% 15/5/2048 670,000 USD 666, 874 665, 867 0.15
Duke Energy Progress LLC 4.375% 30/3/2044 1, 005, 000 USD 1,013, 858 1, 022, 085 0.24
Duke Realty LP 3.875% 15/2/2021 1, 500, 000 USD 1, 498, 883 1,512, 587 0. 35
Enbridge Energy Partners LP 7.5% 15/4/2038 582,000 USD 637, 545 726, 125 0.17
Energy Transfer Operating LP 4.75% 15/1/2026 1,670,000 USD 1, 688, 170 1, 596, 316 0. 37
Energy Transfer Operating LP 5.15% 15/3/2045 653,000 USD 631, 480 566, 651 0.13
Energy Transfer Operating LP 5.8% 15/6/2038 580, 000 USD 550, 143 561,471 0.13
Enterprise Products Operating LLC 4. 15%
16/10/2028 1,175,000 USD 1,172, 294 1, 164, 210 0.27
Enterprise Products Operating LLC 4.8% 1/2/2049 596, 000 USD 592, 393 572,720 0.13
Enterprise Products Operating LLC 4. 85%
15/3/2044 503,000 USD 509, 200 488, 159 0.11
Enterprise Products Operating LLC 5.2% 1/9/2020 1, 166,000 USD 1,175, 151 1, 200, 594 0.28
Enterprise Products Operating LLC 6. 125%
15/10/2039 1, 389, 000 USD 1, 445, 555 1, 540, 766 0. 36
Enterprise Products Operating LLC 7.55%
15/4/2038 875,000 USD 1, 000, 698 1, 098, 097 0. 25
Equity Commonwealth 5.875% 15/9/2020 938, 000 USD 934, 559 960, 725 0.22
ERAC USA Finance LLC ‘144A° 4.5% 15/2/2045 181, 000 USD 177, 454 168, 147 0. 04
ERP Operating LP 3.5% 1/3/2028 873,000 USD 868, 251 848, 580 0. 20
Eversource Energy 3.8% 1/12/2023 1, 250,000 USD 1, 245, 525 1, 260, 538 0.29
Exelon Corp 3.497% 1/6/2022 892, 000 USD 891, 517 870, 734 0. 20
Exelon Generation Co LLC 2.95% 15/1/2020 687,000 USD 686, 500 680, 405 0.16
Express Scripts Holding Co 3.4% 1/3/2027 670,000 USD 617, 855 618, 148 0.14
Fidelity National Information Services Inc 3%
15/8/2026 238,000 USD 221, 064 217,714 0. 05
Fidelity National Information Services Inc
4.75% 15/5/2048 695, 000 USD 685, 189 647, 743 0.15
Fiserv Inc 3.8% 1/10/2023 2,000,000 USD 1,999, 131 1, 993, 796 0. 46
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Five Corners Funding Trust ‘144A° 4.419%
15/11/2023 2,579,000 USD 2,577,942 2,638, 740 0.61
Florida Power & Light Co 4.125% 1/6/2048 605,000 USD 607, 425 607, 963 0.14
Ford Motor Co 5.291% 8/12/2046 400, 000 USD 401, 307 325, 730 0.08
Ford Motor Co 7.45% 16/7/2031 600, 000 USD 688, 711 615, 964 0.14
Ford Motor Credit Co LLC 4. 134% 4/8/2025 1, 345,000 USD 1, 334, 678 1, 207, 166 0.28
Ford Motor Credit Co LLC 4.375% 6/8/2023 1, 345,000 USD 1, 352, 738 1, 273, 626 0.29
General Electric Co 4.5% 11/3/2044 500, 000 USD 423, 158 406, 832 0.09
General Electric Co FRN (Perpetual) 2,000,000 USD 1, 885, 317 1, 527, 500 0. 35
General Mills Inc 4.2% 17/4/2028 555,000 USD 553, 363 542,999 0.13
General Mills Inc 4.7% 17/4/2048 332,000 USD 330, 239 299, 147 0.07
General Motors Co 5.15% 1/4/2038 1,232,000 USD 1,217,074 1, 048, 183 0.24
General Motors Co 5.95% 1/4/2049 250,000 USD 249,916 225, 752 0. 05
General Motors Financial Co Inc 3.7% 9/5/2023 1,070,000 USD 1,069, 714 1,016, 015 0.24
General Motors Financial Co Inc 4.35% 9/4/2025 1, 706, 000 USD 1, 700, 062 1,619, 130 0. 37
Georgia Power Co 4.3% 15/3/2042 605, 000 USD 609, 940 554, 663 0.13
Gilead Sciences Inc 2.5% 1/9/2023 1,612,000 USD 1,592, 196 1, 542, 449 0. 36
Gilead Sciences Inc 4.5% 1/2/2045 744,000 USD 774, 440 705, 871 0.16
Gilead Sciences Inc 4.8% 1/4/2044 901, 000 USD 912, 269 905, 129 0.21
Glencore Funding LLC ‘144A° 4% 27/3/2027 975,000 USD 953, 789 887, 290 0.21
Goldman Sachs Group Inc/The 3.5% 16/11/2026 951, 000 USD 930, 447 880, 028 0.20
Goldman Sachs Group Inc/The 3.75% 22/5/2025 686, 000 USD 696, 314 655, 768 0.15
Goldman Sachs Group Inc/The 4.25% 21/10/2025 607,000 USD 603, 618 580, 236 0.13
Goldman Sachs Group Inc/The 5.75% 24/1/2022 1,521,000 USD 1, 560, 296 1,592, 236 0. 37
Goldman Sachs Group Inc/The 6.75% 1/10/2037 1, 255,000 USD 1, 298, 234 1, 420, 882 0.33
Goldman Sachs Group Inc/The FRN 5/6/2023 1,312,000 USD 1, 287, 288 1, 248, 613 0.29
Goldman Sachs Group Inc/The FRN 5/6/2028 1, 650, 000 USD 1, 620, 419 1, 535, 751 0. 36
Goldman Sachs Group Inc/The FRN 23/4/2039 1, 005,000 USD 970, 502 940, 327 0.22
Goldman Sachs Group Inc/The ‘MIN’ 3.85%
8/7/2024 1, 500, 000 USD 1, 464, 205 1, 458, 285 0. 34
Guardian Life Insurance Co of America/The
‘144N 4.85% 24/1/2077 967,000 USD 1, 056, 914 964, 358 0.22
Halliburton Co 5% 15/11/2045 670,000 USD 717,814 652, 767 0.1b5
Hewlett Packard Enterprise Co 6.2% 15/10/2035 465,000 USD 468, 683 454, 150 0.11
Hewlett Packard Enterprise Co 6.35% 15/10/2045 335,000 USD 336, 878 310, 366 0.07
HollyFrontier Corp 5.875% 1/4/2026 940, 000 USD 958, 117 960, 455 0.22
Hospitality Properties Trust 4.5% 15/3/2025 720,000 USD 712, 302 700, 028 0.16
Humana Inc 4.625% 1/12/2042 444,000 USD 443, 782 439, 980 0.10
IDEX Corp 4.2% 15/12/2021 750,000 USD 749, 444 758, 723 0.18
Ingredion Inc 3.2% 1/10/2026 807,000 USD 793, 811 746, 247 0.17
International Paper Co 7.3% 15/11/2039 1, 194, 000 USD 1, 303, 958 1,416,476 0.33
ITC Holdings Corp 3.25% 30/6/2026 1, 054, 000 USD 1,038, 916 978, 306 0.23
Jersey Central Power & Light Co 6.4% 15/5/2036 370,000 USD 368, 699 430, 384 0.10
JPMorgan Chase & Co 2.95% 1/10/2026 670,000 USD 658, 244 617, 508 0.14
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JPMorgan Chase & Co 2.972% 15/1/2023 2,140,000 USD 2,122, 342 2,082, 590 0.48
JPMorgan Chase & Co 3.875% 1/2/2024 2,685,000 USD 2,685, 297 2,693, 689 0.62
JPMorgan Chase & Co 4.25% 1/10/2027 2,080,000 USD 2,073,015 2,039, 336 0.47
JPMorgan Chase & Co FRN 1/3/2025 5,539,000 USD 5, 505, 419 5, 341, 523 1.24
JPMorgan Chase & Co FRN 1/2/2028 528,000 USD 524,617 510, 106 0.12
JPMorgan Chase & Co FRN 15/11/2048 940, 000 USD 921, 372 839, 654 0.19
JPMorgan Chase & Co FRN 5/12/2024 2,600,000 USD 2,600, 000 2,620, 964 0.61
JPMorgan Chase & Co FRN 23/7/2029 373,000 USD 367, 201 370, 402 0.09
Keurig Dr Pepper Inc 3.13% 15/12/2023 1, 262, 000 USD 1, 250, 329 1, 191, 867 0.28
Keurig Dr Pepper Inc 3.43% 15/6/2027 2,500,000 USD 2,529, 269 2,278,175 0.53
Keurig Dr Pepper Inc 4.42% 15/12/2046 1,211,000 USD 1, 188, 564 1,044, 177 0.24
Keurig Dr Pepper Inc ‘144A° 4.417% 25/5/2025 565, 000 USD 565, 000 561, 268 0.13
Keurig Dr Pepper Inc ‘144A° 4.985% 25/5/2038 281,000 USD 282,902 272,790 0. 06
Kilroy Realty LP 4.375% 1/10/2025 727,000 USD 726, 020 724, 857 0.17
Kinder Morgan Energy Partners LP 3.5% 1/9/2023 1,117,000 USD 1, 110, 596 1, 084, 120 0. 25
Kinder Morgan Energy Partners LP 6.55%
15/9/2040 875,000 USD 900, 323 939, 081 0.22
Kinder Morgan Energy Partners LP 7.75%
15/3/2032 405, 000 USD 409, 809 488,612 0.11
KKR Group Finance Co III LLC ‘144A’ 5.125%
1/6/2044 849, 000 USD 855, 439 826, 727 0.19
Kraft Heinz Foods Co 4.375% 1/6/2046 413,000 USD 400, 226 342, 111 0.08
Kraft Heinz Foods Co 5.2% 15/7/2045 1, 335,000 USD 1, 378, 920 1,202, 516 0.28
Kroger Co/The 4.65% 15/1/2048 500, 000 USD 478,113 450, 562 0.10
Kroger Co/The 7.5% 1/4/2031 140, 000 USD 143, 006 171, 241 0.04
LafargeHolcim Finance US LLC ‘144A° 4. 75%
22/9/2046 1,173,000 USD 1,112, 545 1,002, 072 0.23
Lazard Group LLC 4.5% 19/9/2028 486, 000 USD 481, 407 485, 124 0.11
Liberty Mutual Group Inc ‘144A° 4.85%
1/8/2044 1,975,000 USD 1, 981, 892 1, 908, 063 0. 44
Lincoln National Corp 4.35% 1/3/2048 506, 000 USD 499, 442 458, 363 0.11
Lincoln National Corp 7% 15/6/2040 866, 000 USD 937, 089 1, 087, 210 0.25
Marathon Petroleum Corp 6.5% 1/3/2041 846, 000 USD 881, 371 907, 794 0.21
Marathon Petroleum Corp ‘144A° 3.8% 1/4/2028 321,000 USD 317,603 300, 324 0.07
Marathon Petroleum Corp ‘144A° 4.5% 1/4/2048 680, 000 USD 648, 728 569, 183 0.13
Markel Corp 5% 5/4/2046 839, 000 USD 852, 746 819, 635 0.19
Massachusetts Mutual Life Insurance Co ‘144A’
8.875% 1/6/2039 137,000 USD 155, 269 206, 658 0. 05
MetLife Capital Trust IV ‘144A° 7.875%
15/12/2037 1, 475,000 USD 1, 537, 426 1, 666, 750 0.39
MetLife Inc  ‘144A° 9.25% 8/4/2038 405, 000 USD 441, 853 510, 300 0.12
Morgan Stanley 2. 75% 19/5/2022 1, 340, 000 USD 1, 331, 429 1, 297, 668 0.30
Morgan Stanley 3.625% 20/1/2027 5,791,000 USD 5,703,072 5, 496, 168 1. 28
Morgan Stanley 5. 75% 25/1/2021 1, 335, 000 USD 1, 397, 565 1, 392, 141 0.32
Morgan Stanley ‘GMTN’ 4. 35% 8/9/2026 2,174,000 USD 2,212,197 2,103, 184 0. 49
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Morgan Stanley ‘GMTN’ 5.5% 24/7/2020 2,350,000 USD 2,375, 494 2,421,929 0. 56
MPLX LP 4% 15/2/2025 313,000 USD 311,618 302, 893 0.07
MPLX LP 4.5% 15/4/2038 670,000 USD 654, 224 586, 859 0.14
MPLX LP 4.875% 1/12/2024 870,000 USD 901, 345 889, 183 0.21
MPLX LP 4.875% 1/6/2025 400, 000 USD 353, 966 402, 120 0.09
MPLX LP 5.2% 1/3/2047 1,392, 000 USD 1, 404, 225 1, 281, 450 0.30
Mylan Inc ‘144A° 5.2% 15/4/2048 1, 855,000 USD 1, 735, 653 1, 563, 266 0. 36
Nationwide Mutual Insurance Co ‘144A’ 9.375%
15/8/2039 1, 005, 000 USD 1, 147, 462 1,526,977 0.35
NBCUniversal Enterprise Inc ‘144A°
(Perpetual) 5.25% 2,065,000 USD 2, 065, 000 2, 085, 650 0. 48
Ohio Power Co 4.15% 1/4/2048 670,000 USD 667, 788 655, 945 0.15
Omnicom Group Inc / Omnicom Capital Inc 3.6%
15/4/2026 2,055,000 USD 2,034, 119 1, 936, 844 0. 45
Omnicom Group Inc / Omnicom Capital Inc 4.45%
15/8/2020 738,000 USD 741, 249 750, 111 0.17
Oncor Electric Delivery Co LLC 5.25% 30/9/2040 987,000 USD 1, 021, 549 1, 120, 936 0. 26
Pacific Gas & Electric Co 5.4% 15/1/2040 932, 000 USD 922, 765 822, 490 0.19
PNC Financial Services Group Inc/The FRN
(Perpetual) 776,000 USD 775,519 706, 160 0.16
Post Apartment Homes LP 3.375% 1/12/2022 1,637,000 USD 1, 657, 249 1,613, 008 0.37
PPL Electric Utilities Corp 4.15% 15/6/2048 805, 000 USD 804, 723 804, 441 0.19
Providence St Joseph Health Obligated Group
3.93% 1/10/2048 940, 000 USD 931, 449 892, 625 0.21
PSEG Power LLC 3.85% 1/6/2023 2,140,000 USD 2,137,921 2,130, 952 0. 49
Puget Sound Energy Inc 5.757% 1/10/2039 1,114,000 USD 1,210, 417 1, 324, 288 0.31
Rayonier Inc 3.75% 1/4/2022 1,251, 000 USD 1, 248, 932 1, 231, 386 0.29
Reliance Standard Life Global Funding II

‘144A°  3.05% 20/1/2021 614, 000 USD 613, 711 610, 907 0.14
Reliance Standard Life Global Funding II

‘144A°  3.85% 19/9/2023 1, 683, 000 USD 1, 682, 145 1,692, 953 0.39
Republic Services Inc 3.375% 15/11/2027 833, 000 USD 831, 758 795, 837 0.18
Republic Services Inc 5.25% 15/11/2021 1, 250, 000 USD 1, 249, 984 1, 311, 244 0.30
Reynolds American Inc 4.45% 12/6/2025 1,675,000 USD 1,732,322 1, 595, 029 0.37
Sabine Pass Liquefaction LLC 5.75% 15/5/2024 5,330,000 USD 5,716,971 5, 543, 199 1.29
Sabine Pass Liquefaction LLC 5.875% 30/6/2026 1, 000, 000 USD 1, 108, 192 1, 052, 500 0.24
SBA Tower Trust ‘144A° 2.898% 15/10/2019 2,000,000 USD 2,000, 000 1, 994, 865 0. 46
Southern California Edison Co 1.845% 1/2/2022 842,000 USD 842, 000 816, 243 0.19
Southern California Edison Co 4.125% 1/3/2048 459, 000 USD 441, 552 430, 184 0.10
Southern Co Gas Capital Corp 5.25% 15/8/2019 692, 000 USD 691, 907 698, 636 0.16
Southwestern Electric Power Co 6.2% 15/3/2040 330,000 USD 347, 628 388, 374 0.09
Southwestern Public Service Co 3.4% 15/8/2046 2,020,000 USD 1, 926, 023 1, 747, 140 0. 40
SunTrust Bank/Atlanta GA ‘BKNT’ 2. 75%
1/5/2023 1, 150, 000 USD 1, 148, 271 1, 106, 477 0.26
SunTrust Bank/Atlanta GA ‘BKNT’ FRN 2/8/2022 1, 500, 000 USD 1, 500, 000 1, 494, 750 0. 35
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Target Corp 3.9% 15/11/2047 950, 000 USD 935, 394 882, 120 0.20
Time Warner Cable LLC 5.875% 15/11/2040 553,000 USD 552, 266 515, 502 0.12
Union Electric Co 5.3% 1/8/2037 420,000 USD 419, 173 472, 539 0.11
Union Pacific Corp 3.6% 15/9/2037 670,000 USD 651, 892 591, 629 0.14
Union Pacific Corp 4% 15/4/2047 670,000 USD 658, 592 617, 268 0.14
United States Treasury Note/Bond 1.375%
31/7/2019 3, 000, 000 USD 2,979, 788 2,978, 906 0.69
United States Treasury Note/Bond 1.75%
30/11/2019 1, 250, 000 USD 1, 238, 956 1, 240, 039 0.29
United States Treasury Note/Bond 1.875%
31/1/2022 6, 500, 000 USD 6, 303, 429 6, 376, 094 1. 47
United States Treasury Note/Bond 2.25%
31/3/2020 5,500,000 USD 5, 460, 343 5,476, 7197 1.27
United States Treasury Note/Bond 2. 375%
15/4/2021 4,600, 000 USD 4, 560, 897 4,584, 906 1. 06
United Technologies Corp 3.95% 16/8/2025 1, 157,000 USD 1, 155, 140 1, 145, 896 0.27
United Technologies Corp 4.625% 16/11/2048 738,000 USD 735, 690 709, 211 0.16
UnitedHealth Group Inc 3.875% 15/12/2028 455,000 USD 453, 442 460, 574 0.11
UnitedHealth Group Inc 4.45% 15/12/2048 410, 000 USD 408, 322 420, 575 0.10
Ventas Realty LP 4.4% 15/1/2029 1, 500, 000 USD 1, 499, 336 1,489, 775 0. 34
Verisk Analytics Inc 5.5% 15/6/2045 866, 000 USD 870, 619 874, 660 0.20
Verizon Communications Inc 4.125% 15/8/2046 2,312,000 USD 2,247, 145 2,044, 185 0. 47
Verizon Communications Inc 4.4% 1/11/2034 2,145,000 USD 2,096, 496 2,061,079 0. 48
Virginia Electric & Power Co 8.875% 15/11/2038 230,000 USD 262, 588 347, 027 0.08
Visa Inc 4.3% 14/12/2045 749, 000 USD 758, 425 769, 803 0.18
Volkswagen Group of America Finance LLC
‘144A°  4.75% 13/11/2028 2,000,000 USD 1,977,924 1, 937, 650 0. 45
Warner Media LLC 7.7% 1/5/2032 820, 000 USD 843, 004 1, 049, 701 0.24
Wells Fargo & Co ‘MTN’ 4.1% 3/6/2026 2,409,000 USD 2,452, 157 2,343, 938 0.54
Wells Fargo Bank NA ‘BKNT’ 3.625% 22/10/2021 3, 500, 000 USD 3,499, 641 3, 508, 855 0. 81
Westlake Chemical Corp 3.6% 15/8/2026 1,200, 000 USD 1, 132, 330 1, 096, 400 0.25
Williams Cos Inc/The 4.85% 1/3/2048 670,000 USD 664, 514 605, 786 0.14
Willis North America Inc 3.6% 15/5/2024 643, 000 USD 639, 559 622,958 0. 14
337, 205, 368 331, 382,869 76.75
BEHE5E 409, 619,497 402,084,076 93.11
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SESLE E
United States of America
Ascentium Equipment Receivables 2016-1 Trust

‘2016-1A A3’ ‘144N 1.92% 10/12/2019 16,976 USD 16, 975 16, 970 0. 00
Ascentium Equipment Receivables 2017-1 Trust

‘2017-1A A2’ ‘144707 1.87% 10/7/2019 15,367 USD 15, 366 15, 360 0. 00
Ascentium Equipment Receivables 2017-1 Trust

‘2017-1A A3’ ‘144707 2.29% 10/6/2021 419,000 USD 418,978 415, 875 0.10
Ascentium Equipment Receivables 2017-2 Trust

‘2017-2A A2’ ‘144N 2% 11/5/2020 242,389 USD 242, 357 241, 198 0. 06
Ascentium Equipment Receivables 2017-2 Trust

‘2017-2A A3’ ‘144N 2.31% 10/12/2021 304,000 USD 303, 926 299, 809 0.07
Ascentium Equipment Receivables 2018-2 Trust

‘2018-2A A2’ ‘144N 3.27% 12/10/2021 1,757,000 USD 1, 756, 829 1, 759, 329 0. 40
BANK 2017-BNK5 “2017-BNK5 AS’  3.624%
15/6/2060 883, 000 USD 909, 460 866, 232 0. 20
Bank of The West Auto Trust 2018-1 ‘2018-1
A3’ ‘144N 3.43% 15/12/2022 1, 316, 000 USD 1, 315,871 1,324,518 0.31
BCC Funding XIV LLC 2018-1A A2’ ‘144N°
2.96% 20/6/2023 837,275 USD 836, 361 834, 414 0.19
BMW Floorplan Master Owner Trust ‘2018-1 Al’

‘144A°  3.15% 15/5/2023 517,000 USD 516, 882 517, 737 0.12
COLT 2018-1 Mortgage Loan Trust ‘2018-1 Al’

‘144A°  FRN 25/2/2048 202,397 USD 202, 395 201, 823 0. 05
Dell Equipment Finance Trust 2017-1 ‘2017-1
A3’ ‘144N 2.14% 22/4/2022 512,091 USD 512, 066 510, 349 0.12
Dell Equipment Finance Trust 2018-2 ‘2018-2
A2’ ‘144N 3.16% 22/2/2021 453,000 USD 452, 993 453, 568 0.11
DLL 2018-2 LLC ‘2018-ST2 A3’ ‘144A° 3. 46%
20/1/2022 1, 095,000 USD 1, 094, 924 1, 101, 550 0.26
GLS Auto Receivables Trust 2018-3 ‘2018-3A A’

‘14407 3.35% 15/8/2022 720,424 USD 720, 408 719, 883 0.17
GM Financial Automobile Leasing Trust 2018-3

‘2018-3 A2A° 2.89% 21/9/2020 610, 000 USD 609, 963 609, 393 0.14
GreatAmerica Leasing Receivables Funding LLC Series
2017-1  2017-1 A3’ ‘144A°  2.06% 22/6/2020 346,003 USD 346, 002 344, 470 0.08
GS Mortgage Securities Corp II ‘2017-SLP B’

‘144A°  3.772% 10/10/2032 1, 450, 000 USD 1, 493, 450 1, 467, 850 0.34
Hilton Grand Vacations Trust 2017-A ‘2017-AA
N ‘1447 2.66% 26/12/2028 628, 000 USD 627,912 621, 443 0.14
JP Morgan Chase Commercial Mortgage Securities
Trust 2013-C10 ‘2013-C10 AS’ 3.372% 15/12/2047 2,000,000 USD 2,076, 328 1,976, 620 0. 46
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Kubota Credit Owner Trust 2018-1 ‘2018-1A A2’
‘1440 2.8% 16/2/2021 615,000 USD 614, 954 613, 754 0.14
Marriott Vacation Club Owner Trust 2012-1
‘2012-1A A’ ‘14447 2.51% 20/5/2030 240,600 USD 240, 566 240, 276 0. 06
MVW Owner Trust 2017-1 “2017-1A A’ ‘144A°
2.42% 20/12/2034 617,216 USD 617, 122 604, 634 0.14
United Auto Credit Securitization Trust 2018-2
‘2018-2 A’ ‘144N 2.89% 10/3/2021 397,721 USD 397,715 397, 257 0. 09
Verizon Owner Trust 2016-1 ‘2016-1A B’
‘144N 1.46% 20/1/2021 167,000 USD 164, 860 165, 012 0. 04
Verizon Owner Trust 2017-2 ‘2017-2A A’
‘14407 1.92% 20/12/2021 4,100, 000 USD 4, 043, 200 4, 058, 136 0.93
20, 547,863 20, 377, 460 4.72
SIS EEAE 20,547,863 20,377, 460 4.72
BERE 435,736, 792 428,030,968 99.12
E DAt 3,793,540  0.88
fEE 431, 824,508 100.00
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#301E FFHEME (104F) 1.5 25, 000 25,132 |  2019/06/20
#53050E]  FAFEE (104F) 1.3 7, 000 7,084 | 2019/12/20
#306[E  FUFFEE (104F) 1.4 20, 000 20,336 | 2020/03/20
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#8olal  FIFFEIE (204F) 2.1 38, 000 43,489 |  2025/06/20
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FollEl FIFFEE (204) 2.3 50, 000 59,372 | 2026/09/20
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